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CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

This bill would improve the Alaska Cost of Living Allowance (COLA) retirement benefit and retirement 
system paid medical coverage for all peace officers who first entered the PERS after June 30, 1986, and 
who have at least 20 years of credited service at retirement.

Our actuarial consultant has computed this legislation to increase the PERS accrued liability by 
approximately $13.45 million. The estimated increase in the average PERS calculated contribution rate 
would be 0.18% of payroll.  Based on a state PERS payroll of approximately $680 million, the annual cost 
increase to the State of Alaska would be $1,224.0 and would be paid from all state agency personal 
services line items.


