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Page 1, line 11:
Delete "The"

Insert "Except in a municipality that imposes a specific vehicle rental tax on passenger
vehicle rentals under AS 29.45, the"

Page 1, line 13, following "passenger vehicle.":

Insert "In a municipality that imposed a specific vehicle rental tax on passenger
vehicle rentals under AS 29.45 in effect on January 1, 2003, the rate of the state passenger
vehicle rental tax levied under AS 43.52.020 is 10 percent less the amount of the municipal

tax. If the municipal tax is greater than 10 percent, then the rate of the state tax is zero."

Page 2, line 4:

Delete "The"

Insert "Except in a municipality that imposes a specific vehicle rental tax on
recreational vehicle rentals under AS 29.45, the"

Page 2, line 6, following "recreational vehicle.":

Insert "In a municipality that imposed a specific vehicle rental tax on recreational
vehicle rentals under AS 29.45 in effect on January 1, 2003, the rate of the state recreational
vehicle rental tax levied under AS 43.52.030 is three percent less the amount of the municipal

tax. If the municipal tax is greater than three percent, then the rate of the state tax is zero."

Page 2, lines 17 - 19:
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Delete all material.

Page 2, line 20:
Delete "Sec. 43.52.080"
Insert "Sec. 43.52.070"

Page 2, line 27:
Delete "Sec. 43.52.090"
Insert "Sec. 43.52.080"
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