ALASKA STATE LEG SLATURE
HOUSE LABOR AND COMMVERCE STANDI NG COWM TTEE
January 24, 2001
3:30 p. m

COW TTEE CALENDAR
OVERVI EW DI VI SI ON OF | NSURANCE
TAPES

01-4, SIDES A & B
01-5, SIDE A

CALL TO ORDER

REPRESENTATI VE LI SA MJURKOASKI, Chair, called the House Labor and
Commerce Standing Conmittee nmeeting to order at 3:30 p.m

PRESENT

Committee nenbers present were Representatives Mirkowski,
Hal cr o, Rokeberg, Meyer, Kott, Crawford, and Hayes.

SUMVARY OF | NFORVATI ON

BOB LOHR, Director, Dvision of Insurance, Departnment of
Community and Econom ¢ Devel opnent (DCED), presented an overview
of the division. He reported that the mssion of the division
is to protect and serve the state by regulating all aspects of
i nsurance, and to protect and educate the consuner by enhancing
the state’ s business environnent.

MR. LOHR reported that all persons transacting insurance in
Al aska are required to be licensed by the state. Over 10, 000
people are currently licensed and the division issued over 5,500
|icenses in fiscal year 2000. He reported that they responded
to over 500 consuner conpl aints and 1,200 inquiries.
Additionally, they have recovered over $400,000 in insurance
paynents to Al askans.

MR. LOHR discussed legislative priorities for the 2001 session

and noted that the G ammLeach-Bliley Act (G.BA), a federal |aw,
breaks down barriers anong banking, insurance, and securities
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i ndustri es. The Act est abl i shes a f ramewor k for t he
responsibilities of federal and state regulators. Enact nment
pronotes reciprocity in all aspects of licensing requirenents,
procedures, and applications.

MR LOHR reported that the conmttee can expect proposed
| egislation that confirms the director of insurance’s authority
to adopt privacy standards consistent wth the Nationa
Associ ation of Insurance Conmm ssioners (NAIC) nodel regul ation.

LI NDA BRUNETTE, Licensing Supervisor, Division of |Insurance,
DCED, responded to general questions fromthe conmttee.

KATI E CAMPBELL, Life/Health Actuary, D vision of |Insurance, DCED,
spoke to upcom ng | egislation and answered general questions from
the conmittee.

SARAH  MCNAI R- GROVE, Property/ Casualty Actuary, Di vision of
| nsurance, DCED, answered general questions fromthe commttee.

ANNOUNCEMENTS
There were no announcenents.

COW TTEE ACTI ON

CHAIR  MJURKOWEKI appointed a subconmttee to investigate
i nsurance pooling for Alaska air carriers. Represent ati ves
Hal cro, Kott, and Hayes were naned to the subconmttee.
Representative Halcro, who was appointed as the subconmttee
chair, stated that he would report back to the conmittee in two
weeks.

ADJ OQURNMVENT

CHAI R MJRKOWBKI adjourned the neeting of the House Labor and
Commerce Standing Conmttee at 5:07 p.m

NOTE: The neeting was recorded and handwitten |log notes were
t aken. A copy of the tape(s) and |log notes may be obtained by
contacting the House Records Ofice at State Capitol, Room 3,
Juneau, Al aska 99801 (mmiling address), (907) 465-2214, and
after adjournment of the second session of the Twenty-Second
Al aska State Legislature this information nay be obtained by
contacting the Legislative Reference Library at (907) 465-3808.
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