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CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

      This bill would amend certain statutory provisions that allow the use of Permanent Fund dividend funds to 
provide public asistance benefits for some public assistance recipients who otherwise would lose their benefits in the 
month they receive the annual dividend and their income exceeds the level allowed for public assistance.
      The cost of this provision, called the Hold-Harmless Provision, was $27.34 per dividend recipient in 2001, in that 
the use of dividend funds reduces the amount of money available for distribution under the dividend program.  The 
elimination of the Hold-Harmless Provision under this legislation for all public assistance recipients except for SSI 
and adult public assistance recipients would increase the dividend to eligible Alaskans by approximately $16 unless 
the money were appropriated to another purpose. The amount will vary each year, depending on the amount of the 
dividend and the number of public assistance recipients covered by the provision.
      We do not expect this bill will affect the Permanent Fund Dividend Division's operating budget.


