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This legislation authorizes a statewide public vote on $500 million in revenue bonds to finance the 
Veterans Mortgage Program (VMP).  Alaska is one of five states in the nation that established this 
program under the federal tax code. AHFC administers the program on behalf of the state.

Costs associated with the issuance of these bonds are anticipated to be covered with annual operating 
budget authorizations.  Anticipated costs will be related to voter information dissemination about the bonds 
and the program.  No additional budget authorization is necessary for these activities.

If approved by voters, bond issuances in the future will be done based on loan demand.


