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Dept. Affected: Revenue
Title BRU

and Tax Credit Component
Sponsor
Requester Component No. 2476

FY 2003 FY 2004 FY 2005 FY 2006 FY 2007 FY 2008

0.0 0.0 0.0 0.0 0.0 0.0

** ** ** ** ** **

0.0 0.0 0.0 0.0 0.0 0.0

0.0

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:

Prepared by: Brett Fried    Phone
Division Tax Division    Date/Time

Approved by: Larry Persily, Deputy Commissioner    Date
Agency Department of Revenue

Governor

(Attach a separate page if necessary)

1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts

CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

(Revised 9/2001 OMB) Page 1 of 1

11/10/2001

465-3682
11/10/01 2:18 PM

1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)      

TOTAL

Estimate of any current year (FY2002) cost:                           
Check this box (X) if funding for this bill is included in the Governor's FY 2003 budget proposal:                           

                      Tax Division

FUND SOURCE (Thousands of Dollars)

Grants & Claims

Contractual
Supplies
Equipment
Land & Structures

Miscellaneous
TOTAL OPERATING

FISCAL NOTE
STATE OF ALASKA
2002  LEGISLATIVE  SESSION

Expenditures/Revenues (Thousands of Dollars)

Revision Date/Time (Note if correction):
                      Revenue OperationsVeterans Memorial Endowment

Rules Committee

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES
Personal Services
Travel

** Although we do not believe there are a sufficient facts for estimating the potential revenue loss under 
this bill, the best source for revenue loss information is the Education Tax Credit data.  The reason why 
Education Tax Credit data is useful is that the structure of the proposed Alaska Veterans Memorial 
Endowment Tax Credit mirrors the structure of the existing Education Tax Credit.  Additionally, because 
taxpayers are limited to a maximum of $150,000 in credit, they may choose to substitute Alaska Veterans 
Memorial Tax Credits for Education Tax Credits. The revenue loss would then only be any additional 
credits beyond those that would have been used as education credits.  In FY 2001, 37 taxpayers used 
approximately $2.1 million in Education Tax Credits.  About 97 percent of those credits were used by 16 of 
the 37 taxpayers.


