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SB111 authorizes the Alaska Housing Finance Corporation to issue general obligation bonds of the corporation to pay for 
$34,627,500 in improvements for ports and harbors statewide.  The bill is written as a retroactive amendment to Ch. 130, SLA 
2000, which authorized financing for ports, harbors, the university, senior housing and student housing.

Bonds for the projects authorized in Ch. 130 have already been sold, with AHFC's $50 million dividend pledged as a debt service 
payment for the bonds through fiscal year 2007.  Additional bonding capacity of AHFC for state capital projects is currently zero.  
Therefore, this fiscal note is drafted as a zero based on the belief that additional AHFC state capital project bonding capacity is 
unavailable.


