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Revision Date/Time (Note if correction):
An Act relating to the Arctic Winter Games

                           Team Alaska Trust.

fulfill  its duties under AS 37.14.600. The legislation, in AS 37.14.610(a), would allow the department to allocate and collect its costs 
for administering the new trust fund. The Treasury Division charges each of the funds under its administration a share of the 
division's overall costs, as well as any incremental costs directly associated with the fund. For example, the Children's Trust has 
about $9 million. The division charges the Children's Trust about $33,400 in allocated costs plus $1,500 for management fees. 
Allocated costs include accounting services, data processing support, fixed-income management handled within the division and 
annual audit expenses. Management fees are 1.5 basis points for domestic equities and 15 basis points for international equity 
investments. Although the rate for equity management fees for the Arctic Winter Games Trust would be same as for the Children's 
Trust, the allocated expenses for the Arctic Games Trust probably would be less. The division maintains two accounts for the 
Children's Trust, while only one account would be needed for the Arctic Games Trust. In addition, the legislation in AS 
37.14.600(b)(7) directs the Department of Revenue to "monitor use of trust money by the Arctic Winter Games Team Alaska." 
Depending whether the Arctic Winter Games Team Alaska has sufficient staff and an annual audit to assist with the work, the 
Treasury Division may need to contract with a private auditor an annual review to ensure compliance with the law.


