FISCAL NOTE

STATE OF ALASKA Fiscal Note Number: 2
2001 LEGISLATIVE SESSION Bill Version: SB 24
(S)Publish Date 1/10/01
Revision Date/Time (Note if correction): Dept. Affected: Revenue
Title: Bonding: Food Safety Lab Facility Construction BRU: Revenue Operations
Component: Treasury
Sponsor: Rules Committee
Requester: Governor Component Number: 121
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2002 FY 2003 FY 2004 FY 2005 FY 2006 FY 2007
Personal Services
Travel 10.0
Contractual 8.0 7.0 7.0 7.0 7.0 7.0
Supplies
Equipment

Land & Structures

Grants & Claims

Debt Service 0.0 1,224.0 1,223.0 1,220.0 1,221.0 1,225.0
TOTAL OPERATING 18.0 1,231.0 1,230.0 1,227.0 1,228.0 1,232.0

[CAPITAL EXPENDITURES [ | | I I |

[CHANGE IN REVENUES ( )] [ | I I |

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match

1004 GF 18.0 1,231.0 1,230.0 1,227.0 1,228.0 1,232.0
1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type)

TOTAL 18.0 1,231.0 1,230.0 1,227.0 1,228.0 1,232.0
Estimate of any current year (FY2001) cost: 0.0
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page if necessary)
Authorizes the issuance of $13,655,000 in Certificates of Participation for the construction of a seafood and food safety laboratory
to be operated by the Department of Environmental Conservation.

Assuming an interest cost of 6.12% (approximately 0.75% above current rates), and a 20-year term, the annual debt service
payment would be approximately $1.22 million beginning in fiscal year 2003 with a total repayment of approximately $24.4 million.

It is possible that the State Bond Committee might prefer to shorten the term on these bonds by two to five years to maintain a
higher credit rating on the bonds. In this event, the required annual payments could increase by as much as $200,000 per year but
total repayment would be reduced by as much as $3.1 million.

Prepared by:  Deven Mitchell, Debt Manager Phone 465-3750
Division Treasury Division Date/Time Dec. 7, 2000
Approved by: Larry Persily, Deputy Commissioner Date Dec. 8, 2000
Agency Department of Revenue
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