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Sponsor
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FY 2003 FY 2004 FY 2005 FY 2006 FY 2007 FY 2008

0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 See Analysis------------------------------------------

0.0 0.0 0.0 0.0 0.0 0.0

0.0

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:

Prepared by: Chuck Logsdon, Petroleum Economist    Phone
Division Tax Division    Date/Time

Approved by: Larry Persily, Deputy Commissioner    Date
Agency Department of Revenue

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES
Personal Services
Travel

FISCAL NOTE
STATE OF ALASKA
2002  LEGISLATIVE  SESSION

Expenditures/Revenues (Thousands of Dollars)

Revision Date/Time (Note if correction):
     Revenue OperationsOil / Gas Exploration

Representative Fate
     Tax Division

FUND SOURCE (Thousands of Dollars)

Grants & Claims

Contractual
Supplies
Equipment
Land & Structures

Miscellaneous
TOTAL OPERATING

269-1019
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1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)      

TOTAL

Estimate of any current year (FY2002) cost:                           
Check this box (X) if funding for this bill is included in the Governor's FY 2003 budget proposal:                           

(Revised 9/2001 OMB) Page 1 of __1__

01/30/2002
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(Attach a separate page if necessary)

1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts

CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

The exploration incentive credit in statute is designed to accelerate the exploration of state oil and gas leases and to 
acquire geological and geophysical information on state, federal and private land.  This credit is approved at the 
discretion of the Commissioner of Natural Resources.  The credit is transferable, so that it would have value to 
entities that do not have current royalty obligations or tax liabilities as well as to those that do.

This bill would delay the sunset provision in the current law from an expiration date of June 30, 2004 to June 30, 
2007.  No exploration credits have been applied against corporate income tax (AS 43.20) or royalties under the 
current law.  The maximum amount of credits that can be taken is $30 million.  The revenue effect of this bill would 
therefore be between $0 and $30 million.


