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This proposed bill will give the division a detailed, modernized, up to date trust act with which to supervise and 
regulate trust companies in Alaska.

The proposed bill will provide for formation, operation, supervision and regulation for trust companies operating in 
Alaska. It clarifies who must be chartered, and who will not need a charter, dependent upon the business being 
conducted, and for whom the trust services are provided.  In addition it will provide for interstate trust activities.

The division does not anticipate any fiscal impact with this proposed legislation.


