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Authorizes the issuance of $11,595,900 in bonds for the construction and financing of a seafood and food safety 
laboratory to be operated by the Department of Environmental Conservation.

Assuming an interest cost of 4.96% (approximately the current rate), and a 20-year term, the annual debt service 
payment would be approximately $924,000 beginning in fiscal year 2004 with a total repayment of approximately 
$18.5 million. The cost of issuance, estimated at $200,000, are included in the project budget. 

It is possible that the State Bond Committee might prefer to shorten the term on these bonds by two to five years to 
maintain a higher credit rating on the bonds.  In this event, the required annual payments could increase by as much 
as $200,000 per year but total repayment would be reduced by as much as $3.1 million.


