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This legislation authorizes the issuance of $11,600,000 in Certificates of Participation, plus the use of $878,000 in investment 
earnings on the bond proceeds during  construction and $310,000 in state General Fund dollars to pay for the construction of a 
seafood and food safety laboratory.

Investment earnings projections on this project are based on cash flows provided by the Department of Transportation and Public 
Facilities and require a rate of return of 4.1% to realize sufficient earnings for full project funding.  Although the assumptions that 
have been used are conservative, to the extent funds are spent more quickly than anticipated or the investment return is less than 
4.1% the project may require additional funding for completion.

Assuming an interest cost of 5.83% (approximately 0.50% above current rates), and a 20-year term, the annual debt service 
payments will be approximately $1.0 million beginning in fiscal year 2003 with a total repayment of just under $20.2 million. 


