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CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

      AS 18.56.300 is amended to establish state-licensed home inspectors for the approval of homes for mortgage purchases by 
AHFC.  The current construction standard is approved by the International Conference of Building Officials (ICBO).
      Costs would relate to education regarding the changes to the home inspection process.  For example, homebuyers, realtors, 
homebuilders and mortgage lenders will need to know of the new requirements to ensure minimal disruptions in closing home 
mortgage transactions.  These activities can be adequately covered with annual budget authorizations.
      AHFC is given a non-voting, ex-officio board seat until July 1, 2005, and is directed to pay its own expenses for this privilege.  
Participation was requested by AHFC in order to assist in the transition from ICBO inspections to state-licensed inspections, as well 
as advocate for the establishment of construction standards consistent with financing and bonding requirements.  Assuming there 
will be less than three meetings per year, AHFC can adequately cover these costs with regular annual budget authorizations.


