STATE OF ALASKA

2000 LEGISLATIVE SESSION

Revision Date/Time (Note if correction)
An act sliminating certain taxes under AS 21.09 on

Title

FISCAL NOT

E Bill Version: B 378

No:

(H) Publish Date: 2/16/00

Dept. Affected Community & Economic Development

BRU Insurance

premiums from the sale of workers' compensation insurance. . .

Component Insurance

Sponsor

Rule Committee

Requester Governor

Component No.

Expenditures/Revenues

(Thousands of Dollars)

354

Note: Amounts do not include inflation unless otherwise noted below.

OPERATING EXPENDITURES

FY 2001

FY 2002 | FY 2003 | FY 2004

FY 2005

FY 2006

Personal Services
Travel
Contractual
Supplies
Equipment

Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING

0.0

0.0 0.0 0.0

0.0

0.0

{CAPITAL EXPENDITURES

I

I I I I

I

[CHANGE IN REVENUES (

| (3,498.2)]

(3,498.2)] (3,498.2)] (3,498.2)

(3,498.2)|

(3,498.2)|

FUND SOURCE

(Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type)

TOTAL

0.0

0.0 0.0 0.0

0.0

0.0

Estimate of any current year (FY2000) cost:

POSITIONS

Full-time
Part-time
Temporary

ANALYSIS:

(Attach a separate page if necessary)

The bill will result in the elimination of tax receipts from workers' compensation premiums currently
collected by the Division of Insurance. Under the bill a service fee charged by the Department of Labor
and Workforce Development against workers' compensation claims payments and costs will result in fee
receipts that are estimated to offset the foregone tax receipts, when the amount generated from self-
insured claims is included. The loss in revenue shown above equals the amount the Department of Labor
and Workforce Development estimates it will receive in fee receipts.
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