No:

FISCALNOTE o ren i 93
STATE OF ALASKA . 2/24/99

1999 LEGISLATIVE SESSION

Revision Date/Time (Note if correction) 2/17/99 Dept. Affected Revenue
Title AHFC Rural Mortgages BRU Revenue Operations
Component AHFC Operations

Sponsor Rep. Carl Morgan
Requester {H) C&RA Committee Component Serial No. 110

Expenditures/Revenues (Thousands of Dollars)

Note: Amounts do not include intlation unless otherwise noted below.

OPERATING EXPENDITURES FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005
Personal Services
Travel
Conrtractual
Supplies
Equipment

Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0
|CAPITAL EXPENDITURES ] 0.0 0.0 0.0 0.0 ! 00! 0.0
[CHANGE IN REVENUES ( ) | na| nal nal nal naf na|
FUND SQURCE (Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health
Other {Specify Type)

TOTAL 0.0 0.C 0.0 0.0 0.0 0.0
Estimate of current year (FY99) cost: 0.0
POSITIONS
Full-time 0 0 0 0 0 0
Part-time 0 D) G 0 0 0
Temporary 0 D) 0 0 0 0
ANALYSIS: (Attach a separate page if necessary)

This legislation amends AHFC's Rural Mortgage program to both alfow refinancing of existing loans and to amend the
definition of "housing" to allow loans for owner-occupied dwellings of up to four units. Existing staff and budget
resources will be adequate to handle changes in loan demands that will resuit from this legislation. AHFC currently has
rural mortgage offices in Bethel, Nome, Dillingham, and in its Anchorage headquarters.

Any changes to the net income of AHFC are expected to be minimal Refinancing of existing loans to lower interest
rates will reduce revenues to the corporation by providing savings to the borrowers. However, this reduction in
revenues is expected to be offset by revenues from increased loan activity for borrowers interested in financing 3
plexes and 4 plexes. (Additional comments and information is avaiiabie in AHFC's Biil Analysis.)
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