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STATE OF ALASKA
1999 LEGISLATIVE SESSION

Revision Date/Time (Note if correction)

FISCAL NOTE

Bill Version:

No: 1

CSHB 83 (L&C)

(H) Publish Date:

2/24/99

Title Alaska Securities Act ‘

BRU

Sponsor Labor & Commerce by Req

pst

Requester House Labor & Commerce

Dept. Affected

Commerce & Econ. Dev.

Banking, Securities and Corporations

Component Banking, Securities and Corporations

Component Serial No.

Expenditures/Revenues

(Thousands of Doliars)

1233

Note: Amounts do not include inflation unles.

otherwise noted below.

OPERATING EXPENDITURES F

2000

FY 2001

FY 2002

FY 2003

FY 2004

FY 2005

Personal Services

Travel

Contractual

Supplies

Equipment

Land & Structures

Grants & Claims

Miscellaneous

TOTAL OPERATING

0.0

0.0

0.0

{CAPITAL EXPENDITURES |

{CHANGE IN REVENUES ( ) ]

FUND SOURCE

{Thousands of Dollars)

1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Program Receipts

1037 GF/Mental Health

Other (Specify Type)

TOTAL

0.0

0.0

0.0

0.0

0.0

0.0

Estimate of any current year (FY99) cost:
POSITIONS ‘

Full-time

Part-time

Temporary

ANALYSIS:

Because most of the provisions of HB 8

State's revenue and current authority to
bill. Failure to pass this bill would result

majority of the states at this time.

Prepared by

(Attach a separate page if nece.-ﬂsary)

simply bring the Alaska Securities Act (the Act) into compliance
with federal law (National Securities Markets Improvement Act of 1996 (NSMIA)), thus preserving the
fegulate market participants, there is no cost to implement this

n a loss of currently anticipated revenue to the State of an
estimated $3.9 million in FYQO, rising to $6.4 million in FY05. Most of the language in HB 83 is uniform
language, drafted by the North Americar) Securities Administrators Assn., and has been adopted in a

der, Acting Director

Phone

Division

king, Securities and Cogpgratjons

465-2521

Date/Time 2/12/99 8:06 AM

Approved by Commissioner Deb

orah B. Sedwick [J/é—/ A{

Date

Agency

Corfimerce and Ecogbmic Devejdpment
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