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Chapter I 

AN ACT 

Relating to the remedies available lo judgment creditors against limited liability company 

2 members and their assig nees and aga inst limi1ed partnership general and limited partners and 

3 their assignees; and provid ing for an effective date. 

4 

5 

6 * Section 1. AS I 0.50.380 is aniended by adding new subsecti ons to read: 

7 (c) This secti on provides the exclusive remedy th at a judgment creditor of a 

8 member or a member' s assignee may use to satisfy a j udgment oul of the j udgment 

9 debtor's interest in the limited li ability compan y. Other remedies, including 

10 foreclosure on the member's limited liability compan y interest and a court order for 

11 directions, accounts, and inquiries that the debtor member might have made, are not 

12 available lo the judgment creditor allempting to satisfy a judgment out of the judgment 

13 debtor' s interest in the limited li ability company and may not be ordered by a court. 

14 (d) This secti on does not deprive a member of the benefit of an exemption 

JS appl icable lo the member' s membershi p interest. 
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. C hapter I 

I * Sec. 2. AS 32. 11.1 ?0(b) is amended to read: 

2 

3 

4 

5 

6 

7 

(b) Except as prov ided in thi s chapter, a general partner of a limited 

partnership has the liabilities of a partner in a partnership without limited partners to 

persons other th an the partnership and the other partners. Except as prov ided in thi s 

chapter or in the partnership agreement, a general partner of a limited partnership has 

the li abilities of a partner in a partnership without limited partners to the partnership 

and to the other partners. The rights of a creditor with respect to a general 

8 partner's interest in a limited partnership are subject to AS 32.11 .340. 

9 * Sec. 3. AS 32. 11.340 is amended by adding a new subsecti on to read: 

10 (b) This section provides the exclusive remedy that a judgment creditor of a 

11 general or limited partner or of the general or limi ted partner's ass ignee may use to 

12 sati sfy a judgment out of the j udgment debtor's interest in the partnership . Other 

13 remedies, including foreclosure on the genera l or limited partner's partnership interest 

14 and a court order fo r directi ons, accounts, and inquiries that the debtor gene ral or 

15 limited partner might have made, are not avail able to the judgment creditor attempting 

16 to satisfy the judgment out of the judgment debtor's interest in the limited partnership 

17 and may not be ordered by a court. 

18 * Sec. 4. APPLICABILITY. This Act does not apply to the remedies avail able to a 

19 judgment creditor for collecting a judgment entered by a court before the effective date of this 

20 Act. 

21 * Sec. 5. This Act takes effect immedi ately under AS O I. I 0.070(c) . 
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