LAWS OF ALASKA

1989

Source Chapter No.

CSHB 276(Fin) am 38

AN ACT

Relating to transfers to the dividend fund; and providing for
an effective date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

THE ACT FOLLOWS ON PAGE 1, LINE 9

UNDERLINED MATERIAL INDICATES TEXT THAT IS BEING ADDED TO
THE LAW AND BRACKETED MATERIAL IN CAPITAL LETTERS INDICATES
DELETIONS FROM THE LAW; COMPLETELY NEW TEXT OR MATERIAL
REPEALED AND RE-ENACTED IS IDENTIFIED IN THE INTRODUCTORY
LINE OF EACH BILL SECTION.

Approved by the Governor: May 12, 1989
Actual Effective Date: May 13, 1989




Chapter 38

AN ACT
Relating to transfers to the dividend fund; and providing

for an effective date.

* Section 1. AS 43.23.045(b) is amended to read:

(b) Notwithstanding any contrary provision of law, each year the
commissioner shall transfer to the dividend fund 50 percent of the
income of the Alaska permanent fund earned during the fiscal year
ending on June 30 of the current year and available for distribution.

However, income earned on money awarded after trial in State v.

Amerada Hess, et al., 1JU-77-847 Civ. (Superior Court, First Judicial

District) shall be treated in the same manner as other income of the

Alaska permanent fund, except that it is not available for distribu-

tion to the dividend fund, and shall be annually deposited into the

principal of the Alaska permanent fund.

* Sec. 2. This Act takes effect immediately under AS 01.10.070(c).
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