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ANALYSIS: Attach g separate page if necessary.

The role of the division in this marine insurance “creation® bill is to advise,
verify and act as a clearinghouse; coordinating agency for those charting recip
insurance companies. Professional services contracts to insurance service prov
and specialist-attorneys will be essential to establish these reciprocals
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and legally. Estimated service company fees of $50,000 and attorney fees of
$50,000 are minimum figures. Four thousand travel expense would be utilizea oy
the division director and financial examiner to attend the division-sponsorea
organizational meetings envisioned as necessary to bring the reciprocals into
existence, and educate the clientele. These meetings would be nearly identical
to the two meetings in 1985 sponsored and fostered by this division which were
attended by legislators (and staff), financiers, brokers, agents, fishing -
industry organizations, marine surveyors, marine safety experts, adjusters ana
attorneys. Creation of these reciprocals will, in turn, create an even greater
need for these meetings.
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