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1986 
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Chapter No. 

43 

AN ACT 

Relating to fish processors and primar y fish buyers; and 
pr oviding fo r an effect i ve date. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

THE ACT FOLLOWS ON PAGE 1, LINE 9 

I.WERLINED Mt>.TERIAL IND ICATES TEXT THAT IS BEI NG ADDED TO 
THE LAW AND BRACKETED Mt>.TERIAL IN CAPITAL LETTERS INDICATES 
DELETIONS FRO'I THE LAW; CO'IPLETELY NEW TEXT OR Ml'.TER IAL 
REPEALED AND RE-ENACTED IS IDENTIF I ED IN THE INTRODUCTORY 
LINE OF EACH BILL SECTION. 

Approved by the Governor : May 25, 1986 
Act ua l Effective Date: May 26, 1986 



8 

0 

3 

'O 

Chapter 43 

AN ACT 

Relating to fish processors and primary fish buyers; and 

providing for an effective date. 

* Se~tion 1. AS 16. 10.290(a) is amended to read: 

(a) A person applying for a license as a fish processor or 

primary fish buyer shall file with the commissioner of labor a surety 

bond running to the State of Alaska conditioned upon the promise to 

pay (1) all persons furnishing labor to a fish processor or primary 

fish buyer, including contractual emp loyee benefits; and (2) indepen­

dent registered commercial fishermen for the price of the raw fishery 

resource purchased from them. The surety or sureties shall be satis ­

factory, in the determination of the commissioner. 

* Sec. 2 . AS 16.10.290(b) is amended to read: 

(b) The amoun t of the bond shall be $10,000 unless, during the 

preceding five years, that amount was insufficient to satisfy a final 

judgment resulting from a claim asserted against the bond, cash depos-

its, or other security filed under this section . If $10, 000 was 

insufficient, the bond shall be $50,000; if $5 0,000 was insufficient, 

the bond shall be $100,000. If the commissioner determines that 

during the preceding five years I a fish processor or primary fish 

buyer ( 1) has engaged in the business of fish processor or primary 

fish buyer in the state while not in compliance with this section and 

(2) has not yet satisfied a final judgment entered against the pro­

cess or or fish buyer for payment for labor furnished to 
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Chapter 43 

fishery resources purchased by, the processor or fish buyer, then the 

amount of the bond for the processor or fish buyer ·shall be $100 1 000 . 

In lieu of the surety bond the fish processor or primary fish buyer 

may file with the commissioner a cash deposit or other negotiable 

security acceptable to the commissioner in the amount specified for 

the bond. If no claim is asserted under this section within two years 

from the date the bond, cash deposit or other security is filed, the 

term of the bond, cash deposit or other security shall be two years; 

if a claim has been asserted within two years, the term of the bond, 

cash deposit or other security shall be for five years. 

* Sec . 3 . AS 16 .10.290(c) i s repealed and reenacted to read: 

(c) A bond is not required if the fish processor or primary fish 

buyer has more than the amount of the bond in lienable property in the 

state and provides proof of the property satisfactory to the commis ­

sioner. 

* Sec . 4. AS 16.10.291 is repealed and reenacted to read: 

Sec. 16. l O. 291 . EXEMPTION FROM BONDING REQUIREMENTS. A fish 

processor or primary fish buyer that doe s not purchas e fish or hire 

employees is exempt from the bonding requirements of AS 16. l O. 290 -

16.10 . 296. 

* Sec . 5. This Act takes effect immediately in accordance with AS 01 .­

l0 . 070(c). 
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