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89 

Relating to the requi rements of deposit insurance for banks . 

BE IT-ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

* Section 1 , AS 06 . 05 , 355 is amended to read : 

Sec . 06 . 05 , 355 , DEPOSIT INSURANCE REQUIRED . (a) A 
bank incorporated under this chapter or any prior terri­
torial act may not begin business or continue in business 
until it has acquir ed membership in the Federal Deposit 
Insurance Corporation or any agency of the United States 
which insures bank deposits , in whole or in part . However, 
banks which qualified to do business before April 1 , 1969, 
are not required to acquire membership in the Federal De­
posit Insurance Corporation or other agency of the United 
States which insures bank deposits , in whole or in part 
until April 1 , 1975 , A bank which has acquired membership 
may not relinquish it without notice of intent i on to do so, 
90 days in advance , to the department , and without the 
consent of the department to the di scontinuance of member­
ship . 

(b) Loss of membership witho ut givin g notice and 
obtaining consent or failure to acquire membership , consti ­
tutes cause for the department to take possession of the 
bank in the manner pr ovided by sec . 470 of this chapter. 

Approved by governor: 
Actual effective date: 

April 24, 1970 
July 23 , 1970 


