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What Are Our “Basic Sectors”?
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“The foundation for any economy is the money it brings 
in by providing something the rest of the world wants to 
buy.” 

– Scott Goldsmith, ISER



GDP - The Value of What We Produce
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Retail trade (5%)

Military (4.6%)
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Alaska’s Gross Domestic Product, 2021

A $57.3 Billion 
Dollar Economy



How We Compare to U.S. 
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Another Way to Compare …
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How Do We Compare to Wyoming?
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How Do We Compare to North Dakota?
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And How About Maine?
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Alaska and U.S. GDP Trends
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Economic Measure #2: Personal Income
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Earnings by State of 
Residence

62%
Dividends, Interest, 

and Rent
17%

Transfer Receipts
21%

Alaska Personal Income by Major Component, 2021 

Personal Income
of $48.2 Billion



How Our Personal Income Compares
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Earnings by Place of 
Residence
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U.S. Personal Income by Major Component, 2021 

Personal Income
of $21.3 Trillion



AK and U.S. Personal Income Trends
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Economic Indicator #3: Net Migration

13
-12,000

-10,000

-8,000

-6,000

-4,000

-2,000

0

2,000

4,000

6,000

8,000

10,000
Alaska Net Migration, 2000-2022



A Longer-Term Perspective …
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One Consequence of Migration Trends

15



State Government’s Role
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Economically, state government can help the 
broader economy by:

– Providing stability to institutions, businesses, and 
citizens

– Competently administering core state government 
functions (public safety, public education, road 
construction and maintenance, public assistance, 
court system, etc.)

– Investing in the types of things that make people 
want to live in a state (this one’s partly subjective)



Some of What We’ve Written on This 
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A Snip from a 2019 Article:
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Questions/Comments
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Cathy Muñoz, Acting Commissioner
• Email: Cathy.Munoz@Alaska.gov
• Phone: (907) 465-2702

(907) 957-8737

Dan Robinson, Chief, Research & Analysis
• Email: Dan.Robinson@Alaska.gov
• Phone: (907)465-6040

mailto:Cathy.Munoz@Alaska.gov
mailto:Dan.Robinson@Alaska.gov
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