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Many Traditions One Alaskn

March 16, 2024

Honorable Representative Julie Coulombe
State Capital Building, Room 502
Juneau, AK 99801

Dear Representative Julie Coulombe:

The University of Alaska (UA) has reviewed House Bill 89 (HB89), “Version U,” and supports
any legislation, including this bill, that preserves the Education Tax Credit program in Alaska.

Currently the Education Tax Credit program, administered by the Department of Revenue, will
expire on January 1, 2025, unless the legislature chooses to extend it. HB89 moves that date to
January 1, 2028. That’s a positive step.

In addition, HB89 increases the “credit cap” for contributions from $1,000,000 to $3,000,000.
That is also strongly supported by the UA. History has shown, throughout the life of the Education
Tax Credit program, that higher caps have generally trended to more generous contributions from
industry partners to the UA. That good news for the state of Alaska, and helps with workforce
development and research.

Over the years, our contributing partners have included the Glacier Fish Company, LLC, American
Seafoods Company, Helca Greens Creek Mining Company, Fairbanks Gold Company, Inc.,
ConocoPhillips Alaska, Inc., Alaska Airlines, Inc., Holland American Princess — Alaska, Ravn
Alaska, Aurora Animal Clinic, Bristol Bay Native Corporation, Northrim Bank, and Usibelli Coal
Mine, just to name a few. The continuation of the Education Tax Credit program means the UA
will have the opportunity to continue those partnerships. That’s a “win/win” for Alaska.

Thank you for your leaderghip on this i
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