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STATE OF ALASKA BILL NO.

FISCAL NOTE ANALYSIS

The Alaska Workers� Compensation Benefits Guaranty Fund (Fund) was established in 2005, and is applicable to injuries
occurring on or after November 7, 2005. The Fund was created to assist injured workers who were injured while working
for an uninsured employer, i.e., an employer who failed to have workers� compensation insurance on the date of injury.
The Fund�s revenue comes from civil penalties assessed against uninsured employers.

This proposal aims to separate the Benefits Guaranty Fund (BGF) by moving it from the General Fund, and creating a
separate fund. This will prevent the funds in the BGF from being swept into the Budget Reserve Fund at the end of the
fiscal year. The revenue to the fund will remain unchanged; only its ability to be swept will be changed.


