
Fiscal Note
State of Alaska

Bill Version: SB 88 

Fiscal Note Number:       

() Publish Date:            

2023 Legislative Session

Identifier: SB088CS(FIN)-VAR-ALL-05-12-2023

Title: RETIREMENT SYSTEMS; DEFINED BENEFIT

OPT.

Sponsor: GIESSEL

Requester: (S) FINANCE

Department: Various

Appropriation: Various

Allocation: All Branches

OMB Component Number: 0

Expenditures/Revenues
Note:  Amounts do not include inflation unless otherwise noted below. (Thousands of Dollars)

Included in
FY2024 Governor's

Appropriation FY2024 Out-Year Cost Estimates
Requested Request

OPERATING EXPENDITURES FY 2024 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029
Personal Services 9,560.0 20,859.0 24,966.0 29,218.0 33,773.0
Travel
Services
Commodities
Capital Outlay
Grants & Benefits
Miscellaneous
Total Operating 0.0 0.0 9,560.0 20,859.0 24,966.0 29,218.0 33,773.0

Fund Source (Operating Only)
1002 Fed Rcpts (Fed) 1,290.6 2,816.0 3,370.4 3,944.4 4,559.3
1004 Gen Fund (UGF) 4,971.2 10,846.7 12,982.3 15,193.4 17,562.0
1005 GF/Prgm (DGF) 678.8 1,481.0 1,772.6 2,074.5 2,397.9
1251 Non-UGF (Other) 2,619.4 5,715.3 6,840.7 8,005.7 9,253.8
Total 0.0 0.0 9,560.0 20,859.0 24,966.0 29,218.0 33,773.0

Positions
Full-time
Part-time
Temporary

Change in Revenues
None
Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Estimated SUPPLEMENTAL (FY2023) cost: 0.0 (separate supplemental appropriation required)

Estimated CAPITAL (FY2024) cost: 0.0 (separate capital appropriation required)

Does the bill create or modify a new fund or account? No
(Supplemental/Capital/New Fund - discuss reasons and fund source(s) in analysis section)

ASSOCIATED REGULATIONS
Does the bill direct, or will the bill result in, regulation changes adopted by your agency? No
If yes, by what date are the regulations to be adopted, amended or repealed? N/A

Why this fiscal note differs from previous version/comments:
Not applicable, initial version.

Prepared By: Laura Timko, Policy Analyst Phone: (907)500-8447
Division: Office of Management and Budget Date: 05/12/2013 03:30 PM
Approved By: Neil Steininger, Director Date: 05/12/23
Agency: Office of Management and Budget
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FISCAL NOTE ANALYSIS

STATE OF ALASKA BILL NO.

This bill would allow all those who became a member of the Alaska Public Employees' Retirement System (PERS) or Alaska 
Teachers' Retirement System (TRS) Defined Contribution Retirement (DCR) plans between July 1, 2006 and June 30, 2024 
to make a one‐time irrevocable election to join the new PERS or TRS Defined Benefit (DB) plan before November 1, 2024. 
All post‐July 1, 2024 PERS hires will enter the new PERS DB tier and all post‐July 1, 2024 TRS hires will enter the new TRS 
DB tier.

Since this bill would take effect on July 1, 2024 (Fiscal Year 2025), there is no fiscal impact to the PERS and TRS Fiscal Year 
2024 additional state contributions because these amounts have already been adopted by the Alaska Retirement 
Management Board. This note reflects the cost to the State of Alaska as an employer. 

Below is the table breaking down the cost to the State of Alaska as an employer. These are estimates based on current 
projections, these numbers will change based on position actuals in future budget requests. Dollars are in thousands.

Additional analyis on next page. 
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FISCAL NOTE ANALYSIS

STATE OF ALASKA BILL NO.

The costs to the State of Alaska for the State assistance portion to implement this legislation is reflected on a separate 
fiscal note from the Department of Administration, Division of Retirement and Benefits. Those costs are reflected below 
for informational purposes. Dollars are in thousands.

The table below summarizes the fiscal impact of CSSB 88 reflecting the change in the PERS / TRS Additional State 
Contributions and the change to the State‐as‐an‐Employer (PERS) reporting a combined 15‐year increase of $1.2 Billion. 
This table is for informational purposes to show the total projected costs to implement this legislation. Dollars are in 
thousands.
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