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House Bill 153 

Oil and gas Property Tax 

Sectional Analysis  
 

Section 1: Amends AS 43.56.010(a) to include a new subsection (2) that increases the maximum 

mill rate an additional 10 mills. This only applies to taxable property as defined under AS 

43.56.210. 

 

Section 2: Amends AS 43.56.010(d) with conforming language. This clarifies the municipal 

property tax under (a)(1) of the bill can only be credited to the taxpayer. 

 

Section 3: The estimated balance of the taxes collected in section one of this bill may be 

appropriated by the legislature as follows: 

 

1.  50% to the Alaska Capital Income Fund; 

2. 25% to Department of Education and Early Development for early childhood education 

programs, including pre-elementary programs, childcare, and educational programs; and 

3. 25% to the Alaska higher education investment fund. 

 

Section 4: Establishes an effective date of January 1st, 2024. 


