
HB 144
EDUCATION TAX CREDIT



Background

 The Education Tax Credit program was first established in 

1987 by the Legislature.

 Goal is to encourage private businesses to make charitable 

contributions to schools in Alaska.



Background 

 The education tax credit is a credit for qualifying contributions 
to Alaska universities and accredited nonprofit Alaska two‐or 
four‐year colleges for facilities, direct instruction, research and 
educational support purposes; 

 Donations to a school district or a state‐operated technical and 
training school for vocational education courses, programs and 
facilities; 

 Donations for Alaska Native cultural or heritage programs for 
public school staff and students, and a facility in the state that 
qualifies as a coastal ecosystem learning center under the 
Coastal American Partnership



Recent Education Tax Credit Legislation

 HB 278 in 2014 expanded the list of eligible recipients for 

donations.

 HB 223 in 2018 created the allowance for cash or 

equipment contributions. 

 HB 223 established the current sunset expiration date of

December 31, 2024



Credits offset taxes 

 State net income tax (Corporate)

 Mining License tax

 Fisheries Business Tax

 Fishery Resource Landing Tax

 Oil and Gas Production tax

 Oil and Gas Property tax and Insurance tax



2011-2022 Contributions & Credits 



HB 223- lowered tax credits in phases

Up to $100K $100K-$300K >$300K CAP

2018 50% 100% 50% $5m

2019 50% 75% 50% $1m

2021 50% 50% 50% $1m



HB 144

 Proposed legislation to remove the sunset date for the Education 

Tax Credit.

 HB 144 strikes a reasonable level of deductions which impact State 

budget

 Proposes to leave tax deduction levels at the 2021 levels 

Up to $100K $100K-$300K >$300K CAP

2021 50% 50% 50% $1m



Thank you for considering HB 144

Representative Justin Ruffridge

(907) 465-2693

Rep.Justin.Ruffridge@akleg.gov

mailto:Rep.Justin.Ruffridge@akleg.gov
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