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Sectional Analysis

Sections 1-26

Conforming language for the transfer of the permanent fund dividend program from the
Department of Revenue to the Permanent Fund Corporation.

Section 27

Amends Public Finance statute to eliminate one of two conflicting calculations for the income
available for distribution from the permanent fund earnings reserve account. The income
available for distribution from the account is five percent of the average market value of the fund
(permanent fund balance, including the earnings reserve fund) for the first five of the preceding
Six years.

Section 28

Requires the Permanent Fund Corporation to make the annual permanent fund dividend payment
without appropriations. The dividend amount is calculated as 50 percent of the amount available
for distribution, or 50 percent of the five percent average POMV from Section 27.

Section 28 also removes the District Court’s jurisdiction over the dividend payment.
Section 29

Conforms the Amerada Hess language that does not allow income from the settlement to be
available for distribution for the dividend or general fund.

Section 30

Allows the legislature to appropriate an amount to from the earnings reserve account to the state
general fund to spend on government.



Section 31

Limits the combined total transfer from the earnings reserve fund to the dividend fund and the
amount available to the general fund to the balance of the earnings reserve account.

Section 32

Conforms the mental health trust language that does not allow the net income from the trust to be
available for distribution for the dividend or the general fund.

Section 33-43

Conforming language for the transfer of the permanent fund dividend program from the
Department of Revenue to the Permanent Fund Corporation.

Section 44

Provides for a transition for the transfer of administration of the dividend program to the
permanent fund corporation.

Section 44 transfers the balance of the dividend fund to the permanent fund on July 1, 2024.



