Price Scenario  Spring Forecast ..
UGF Revenue/Budget Production _ Spring Forecast Dividend Check
($ millions) $4,000
$8,000 COST VARIABLES
Operating Budget $3,500 ——1
Starting Point (FY22) 22 Gov Amend _r—l-——'""'._
$7,000 Growth Rate 2.00% $3,000 —
Budget Change (FY22+) $ - 500
6,000 Tax Credit Payments Statutory 52 /
School Debt Reimbursement 50% 42,000 4
$5,000 B /
Capital Budget (FY22-30) FY220MB10yrPlan $1500 A
FY22 Capital Bond ($350m) N
$4,000 Supp Budget (FY22+) 50.0 $1,000
REVENUE VARIABLES $500 N S —— I W W N S
$3,000 New Revenue Begins (FYXX) FY23
Sales Tax Type N S0
$2,000 Sales Tax Rate 0% FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
s Motlgfgrl:fl $:§ “ @ggmStatus Quo emeCurrent Scenario
’ Undefined New Tax ($m/ $0.0
Assumptions (Smiyr) Permanent Fund
0 Inflation Rate 2.00% FY Ending Balance
FY21 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 PF Investment Return  13.89% Fy21, 6.2% Fy21+ $90,000 I I
% Realized 6.20% $85,000 [
Fd PF P [ CBR/SBR D -
. an d/ raw Population Growth Rate Labor Stats ::ggz
® e e Budget @@ Budget Less Dividend: i 4
udg udg CBR Earr!mgs 2.00% $70000 l
Budget Reserves . Reserve Priority CBR $65,000 |
FY Ending Balance Minimum CBR Balance $ 500 $60,000
Unplanned ERA Draws [[IINNNENGEE 5500
$25,000 $50,000
Permanent Fund Plan Custom $45,000 —
$40,000
$20,000 FY19  FY20  FY21  FY22  FY23  FY24  FY25  FY26  FY27  FY28  FY29
PLAN SPECIFICATIONS Scenario Principal [ Scenario ERA B FY20 Balance Adjusted for Inflation
Payout to GF
$15,000 POMV Payout 5.00%
BOMV Over):ide 5_250/: Impact of ERA Draws on POMV
Override Ends 21 $4,000 T
$10,000 \ \ \
Dividend $3,500
FY22 Override N ‘
$5,000 % of Stat Net Income to Div 0% $3,000
% of POMV Draw to Div 0%
Dividend Floor 0% $2,500 1= ]
0 Floor Ends 0%
FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 % of TOTAL Royalties to Div 30% 52000
Fixed Dividend| $ ; FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
LISBR EICBR HERA = . L y -
Repay Dividends None I Draw with Annual 5% POMV H Long-Term Reduction in POMV If ERA Fills Deficits
FY21 FY22 FY23 FY24  FY25 FY26  FY27  FY28 FY29 FY30 Balanced Budget Dividends N
ERABal. | 15,055 16,303| 17,423| 18,476| 18,361| 18,201| 17,968 17,712| 17,437 17,144 POMV Deduction Before Div None FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30
Surplus/
(Deficit) -581 -133| 133 277 363 419 485 523 549 642 POMV Draw| 2,933 | 3,091 3069 | 3254| 3,383| 3474| 3564 | 3,678 | 3,747 | 3,815| 3,884
CBR/SBR Inflation
Bal. 860 768 933 1,246 | 1,648 | 2,114 | 2,657 | 3,248 | 3,878 | 4,614 Other Provisions Proofing 4,758 - - - - 969 998 | 1,028 | 1,059 | 1,092 1,125
%Budget fr.
Savings 11% 3% -3% -5% 1% -8% 9% 9% 9% -11% New Royalties to PF 50% Plan % 5.25%| 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%
Unplanned
ERA Draw 0| 0| 0| 0| 0| 0 0 0] 0] 0| All Royalties to PF N Effective % 4.4% 4.7% 4.3% 4.5% 4.6% 4.6% 4.6% 4.7% 4.7% 4.7% 4.7%




