ALASKA LEGISLATURE

Representative Jonathan Kreiss-TomRins

Angoon - Coffman Cove - Craig - Edna Bay - Elfin Cove - Game Creek - Hollis - Hoonah - Kake - Kasaan - Klawock - Kupreanof - Naukati
Pelican - Petersburg - Point Baker - Port Alexander - Port Protection - Sitka - Tenakee Springs - Thorne Bay - Whale Pass

Juneau, Alaska 99801 (Jan. - April)
State Capitol, Room 411
907.465.3732

rep.jonathan.kreiss-tomkins@akleg.gov

Committees:
State Affairs, Co-Chair

Arctic Policy, Economic Development, and Tourism Sitka, Alaska 99835 (May - Dec.)

201 Katlian Street, Ste. 103

Fisheries 907.747.4665

Community and Regional Affairs

Sectional Analysis ver S | HJR 31

Section 1: This section states that all income from the Permanent Fund is retained in the Fund.
Additionally, there is clarifying language that ensures costs associated with investing the assets of
the Permanent Fund be considered part of the investment.

Section 2: This subsection limits appropriations from the Permanent Fund to 5% of its average
market value for the first five of the preceding six fiscal years. It also allows the legislature to
appropriate more than the amount described via a vote of five-sixths of the members of each house

of the legislature.

Section 3: This section deposits the balance of the Earnings Reserve Account into the Fund’s
principal and requires all the future earnings to remain in the Fund.

Section 4: This section places the amendment on the ballot in the next general election.

3/11/2020 31-LS1566\S



