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Assumption: Oil Price

The Department of Revenue’s (DOR) Spring Forecast will likely be released
later this month

DOR’s Fall Forecast assumes S59 per barrel of oil in FY21. This is no longer
a reasonable assumption based on current oil prices

This presentation uses $40 as the base price in FY21. This reflects the
futures market as of Monday

If prices average S40 for the rest of FY20, the final average for the year
would be S8 below forecast, a reduction in revenue of about $300 million.
That is built into all scenarios



Assumption: Oil Production

We are still using the Fall production forecast. To date, production has
been slightly below that forecast, but not significantly compared to the
price difference.

Fall forecast shows production just under 500,000 barrels declining to
430,000 then rebounding back to 500,000 barrels

The fiscal model also has DNR’s “low” and “high” production forecasts

The “low” forecast represents few or no new developments succeeding
and shows production declining to 320,700 barrels in FY29

The “high” forecast represents most or all potential new developments
succeeding and shows production increasing to 697,100 in FY29



Assumption: Permanent Fund Earnings

* Based on market performance, we are using the Alaska
Permanent Fund Corporation’s (APFC) low return
scenario for FY20, which is a -0.52% total return

e The low return still assumes a 5.27% realized return
(statutory net income) in FY20

 For FY21 and beyond, we are using APFC’s mid-point
forecast of a 7.00% total return



Other Assumptions

Default budget assumption is the Governor’s amended operating,
capital, and supplemental budgets growing with inflation

Supplemental budgets in future years are assumed to be S50
million

The CBR earnings assumption is from the fall Revenue Sources
Book. The CBR deposit assumption is modified from DOR’s
assumption due to higher deposits received so far in FY20

No inflation-proofing for four years due to intent language included
with the S4 billion transfer in FY20



1. Governor’s Amended Budget

Price Scenario $40 Real
UGF Revenue/ Budget Production Fall Forecast Dividend Check
($ millions) I I 4,000
58,500 COST VARIABLES 53500
Ve Operating Budget |
7,500 SESUPPRTLL L Starting Point (FY21)| GovAmend $2.000
T A | Growth Rate| 2.250%
550 arett Budget Change (FY21+) $ - $2,500
School Debt Reimbursement 50%
T T 52,000
= — Capital Budget (FY21-29)  |FY21Gov w/ Inflation| 4, .00
.20 i | | Supp Budget (FY21+) 50.0 s1.000
1 | |
3,500 : | | REVENUE VARIABLES | $s00
| Sales Tax N
52,500 ! | | Income Tax | N i
. | ! FY19  FY20  F¥21  F¥22  F¥23  Fy24 FY25 F¥26  FY27 Y2 Fv29
| Motor Fuel Tax | N )
S50 | Other New Revenue $ - wieStatus Quo  ssssCurrent Scenario
0 Assumptions | PermanentFund
| | Inflation Rate 2.25% FY Ending Balance
smo P19 P20 FY21 | FY22 | PY23 | Y24 FY2ZS | F¥26 | F¥27 | FY28 | FY29 PF Investment Retum Low FY20 then 7% | | ssoc00
Population Growth Rate| Labor Stats $85,000
e Revenue L PF Pl Ll CBR/SER Draw CBR Earnings 3.01% 80,000 I I I I I
et ERA Draw wwee Budget i G udget | ess Dividends Minimum CBR Balanoe' 5 ~ 575,000 T T T T | i
Unplanned ERA Draws N ::mc ) P ) 'l |
Budget Reserves i I s |
FY Ending Balance Permanent Fund Plan SB 26 :;’x | | | ' | |
$25,000 | $50,000 _ i i
545,000
PLAN SPECIFICATIONS | om0
s | |Payout to GF FYls  FY20  FY2l  FY22  F¥23  Fy24  F¥25  FY26  F¥27  F¥28  FY29
POMV Payout 5.00% . ’ ’ )
- POMY Override_ 5.25% W Scenario Principal W Scenario ERA B FY20 Growing w/ Inflation
Override Ends 21
% Statutory Net Income | 0.00% Impact of ERA Draws on POMV
$1000 ] I [ [ 34000
| | | | Dividend 53500 ; § . !
snou i % of Stat Net Income fo Div| 50%
* ' % of POMV Draw to Div 0% s1000 |-} - - - - - =1
% of GF Oil Revenue to Div| 0% s2500 || | J | } | | | !
o | % of Royalties to Div 0% |
FY18 P20 Y21 FY22  FY23  FY24  FY25  FY26  FY27  FY2B  FY29 Repay Dividends MNone $2,000
Balanced Budget Dividends N Fr21 Fy22 Fr23 FY24 Fr25 FY26 Y27 FY28 Fr29
SBR ICBR WERA POMY Deducﬂ_on Before Div| MNone 1 Drawwith 5% POMY # Long-Term Reduction in POMY If ERA Fills Deficits
FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 |
ERA Bal. | 12 698(13 808|15,052| 16,262| 17,497 17,648 17 B46| 18,047| 18,250| 18,457 |Inflation Proofing FYi9  FYZD  Fyzl FYzz  FY23  FYa4  FY25 Fr26  FY27  FY28  FYz
Surplus/ POMVY
(Deficity | -938| -2,110| 2472| -2,585) -2,392| -2/552| -2.738| -2.753| -2,743| -2,767| | Status Quo Inflation Proofing Yy Draw | 2723 | 2,933 | 3,091 | 3,048 | 3,166 | 3,226 | 3249 | 3,272 | 3,341 | 3,412 | 3485
CBR/SBR Inflation
Bal. 1,656 25 0 0 0 0 0 0 0 0 Pmoofing 989 | 4,642 - - - - 1,072 | 1,101 | 1,132 | 1,164 | 1,198
YBudget fr.
Savings 16%| 32%| 36%| 36%| 34%| 35%| 37%| 36%| 35%| 35% Other Provisions Plan % | 5.25%)| 5.25%)| 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%)| 5.00%| 5.00%
Unplanned
ERA Draw 0 0 a 0 0 0 0 0 0 0 New Royatties to PF_ 50% Effective % | 4.20%| 4.42%| 4.89%| 4.73%| 4.81% | 4.80%| 4.74%| 4.67%| 4.67%| 466%| 4.65%
All Royalties to PF N

LFD




2. HB 306 (80/20 dividend)

Price Scenario 540 Real .
UGF Revet'lu.e,! Budget Production|  Fall Forecast Dividend Check
($ millions) T T s4,0m
ss500 COST VARIABLES e
Operating Budget |
47,500 Starting Point (FY21) GovAmend 2000
Growth Rate 2.250%
45,500 Budget Change (FY21+) § B 2500
canas® Schoaol Debt Reimbursement 50%
raa,, PP L 2,000
35500 i - £ P it b I - -
taaess ']’ Capital Budget (F¥21-29) FY21Gov wi Inflation| ., .
#sm i Supp Budget (FY21+) 50.0 $1.000
13500 REVENUE VARIABLES =00
| Sales Tax N “
*Em i ml{:ﬁ;:.: $: : P19 FY20  FY21 0 FY22 O FV23 0 FY24 FY25 FY2E AT FY2E P29
4120 Other New Revenue $ - i tatis QU0 e Curient Scenario
0 Assumptions Permanent Fund
Inflation Rate 2.25% FY Ending Balance
con | P19 FR0 B2 PR2 FY23 | POA | PRS  R2E | 2T PVIR Fr29 PF Investment Return  Low FY20then 79 | | =00
Population Growth Rate Labor Stats 5,00
i fevenue b PF Plan ! CBR/SBR Draw CBR Earnings 3.01% 220,000
ld ERA Draw » s Budget e Bu dget Less Dividends ninimum CBR Balance 3 - £75.000 +
Unplanned ERA Draws N s ] | 0] | |
BudgetReserves ] s I | | l 'H | |
FY Ending Balance Permanent Fund Plan SB 26 :ﬁ I M |
25000 - I
s,
PLAN SPECIFICATIONS | b
Fom Payout to GF F19 P20 P21 FYZ2 o FY23 0 Frad P25 FY2E FY2T O FEE P29
POMV Payout 5.00%
_— pg:ﬂvg;eé:‘:;j 5-;?'% W ScenanioPrincipal  wScenario ERA @ Fr20 Growingw/ Inflation
"err
% Statutory Met Income | 0.00% Impact of ERA Draws on POMV
410,000 | 44,000
Dividend 1200 ,
% of Stat Net Income to Div 0%
= % of POMV Draw to Div 20% = | - - i i
% of GF Oil Revenue to Div 0% —— | | | | 1
@ % of Royalties to Div 0%
FRO P21 P22 PR3 R4 PSP P27 P28 PRe Repay Dividends MNone #5am
Balanced Budget Dividends N Frai Fra2 Fra3 Frad FY25 Fr2e P27 Fr2s Fra9
/S8R LICBR L ERA POM\V Deduction Befare Div Mone ut Draw with 5% PO RV @ Long-Term Reduction in POMV If ERA Fills Deficits
FY20  Fr21  FY22  FY23  FYas  FY2s  Fv28  FY27  FYal  FY2
ERM Bal. | 12,698 13,808 15,052 16,262| 17,497| 17,648 17,846 18,047 18,250| 18,457 Inflation Procfing FY19  FY2  FY21  FY2  FY23  FYM  FY25  FY2  FY27  FYB  FYA
Sumplus! POMV
(Deficit) a38| -s10| 960 -991| -1021| -1,071| -1,129| -1,112| -1,066| -1,074 Status Quo Inflation Proofing Y Draw | 2723|2933 | 3091 | 3,048 | 3166 | 3,226 | 3,248 | 3272 | 3,341 | 3412 [ 3,485
CBRISBR Inflation
Bal. 1656 | 960 | 65 1 0 0 0 0 0 0 Proofing | 989 |4642 | - = s - | 1o72]1.101 ] 1132 | 1164 | 1,198
“Budget fr.
Savings 16%| 15%| 18%| 18%| 18%| 19%| 19%[ 19% | 18%| 17T%H Other Provisions Plan % | 525%| 5.25%| 5.25% | 5.00%| 5.00%| 5.00%| 5.00%| 5.00%)| 5.00%) 5.00%)| 5.00%
MOrpEnned i
ERA Draw 0 0 0 0 0 0 0 0 0 0 New Royalties to PF 50% Effactive % | 4.20%)| 4.42%| 4.89%| 4.73%| 4.81%| 4.80%| 4.74%| 4.67%)| 4.67%| 4.66%)| 4.65%
All Royalties to PF N

LFD



3. HB 300 (85/15 dividend, Community Dividend, 10% of POMV

to capital)

Price Scenario $40 Real
UGF Revenue/Budget Production Fal Forecast Dividend Check
($ millions) $1000
£8500 . . COST VARIABLES ss500
Operating Budget |
$7500 Starting Point (FY21) GovAmend s3000
Growth Rate 2.250%
$6.500 eaneree Budget Cha.nge (FY21+) § 300.0 s2500 |
_— . "...-u.-o.....-o" School Debt Reimbursement 50% am0
M T TP TTTL bl
0 [ Capital Budget (FY21-28) | 10% of POMV Draw | | ..
3500 T | Supp Budget (FY21+) 50.0 s1000 |
|
sa00 - REVENUE VARIABLES - sa00
| Sales Tax N
2200 3 Income Tax | N ” Fls R0 P21 F22 P23 P24 P25 FY26 Fv27 P28 P2e
| Motor Fuel Tax | N
$1.500 | Other New Revenue  $ - smStatus Quo  ssssCurrent Scenario
ss00 Assumptions PermanentFund
| Inflation Rate 225% FY Ending Balance
ssop | FY1S | FY20 | F¥21  FY22 | FY23 | Fy24 | P25 | FY26 | FY27 | FY28 P29 PF Investment Return Low FY20then 7% | | 90®
Population Growth Rate Labor Stats SE5.00
e Revenue Lt PFPlaN LI CBR/SBR Draw CBR Eamings 3.01% san000
fd ERA Draw +we Budget iy get Less Dividends Minimum CBR Balance § ~ $75,000 ;
Unplanned ERA Draws N sraom | | ] | |
Budget Reserves 1 sl | ' | I | |
FY Ending Balance Permanent Fund Plan SB 26 oo W | | N | ; | U
425,000 $s00m | |
545,000 i
PLAN SPECIFICATIONS | Saq0m
s Payout to GF FY19  FY20  FY21  FY22  FY23  Fr24 Fr27
POMV Payout 5.00% . ) . .
. | POMY Overn‘de: 5.25% wscenario Principal W ScenarioERA W FY20 Growingw/ Inflation
| Override Ends 21
% Statutory Net Income 0.00% Impact of ERA Draws on POMV
swooo | | | | 54,000
' Dividend cis00 | | L ; [ |
.00 % of Stat Net Income to Div 0% |
’ a % of POMV Draw to Div 15% $3.000 i ‘ | i :
% of GF Qil Revenue to Div 0% $2500 1! | | . I ! ! |
o | b | B % of Royalties to Div 0%
FYls  FY20 FY2l  Fy2z  FY23  FY24  FY2S  FY26  FY27  Fr28  Fr2e ~ Repay Dividends Mone $z000
on Lo wema Balanced Budget Dividends | N Fr21 Fr22 Fr23 Fraa F25 FY26 Fr27 Fr28 Fr29
- POMV Deduction Before Div | None 1 Draw with 5% POMVY & Long-Term Reduction in POMV If ERA Fills Deficits
FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY28 |
ERA Bal. 12,&98|13,EOB 15,052 16,262| 17,497 17,848| 17,846| 18,047| 18, 250| 18 457 _Inﬂaiion Proofing FY10  FY20  FY21  Fyzz  F¥23  Fy2d FY2Z5  FY26 FYZ?  FY2E  Fyzs
Surplus/ POMY
(Deficit) -938| 1,125| 1,276| -1,316| -1,353| -1,408| 1,471 -1,461| 1,423 -1440| | Status Quo Inflation Proofing| N4 Daw | 2,723 | 2,033 | 3,001 | 3,048 | 3,166 | 2,206 | 3,040 | 3,272 | 3,341 | 3,412 | 3,485
CBRISBR Inflation
Bal. 1656 | 641 | 10 0 0 0 0 0 0 0 Proofing | o83 |4g42| - = = - | 1072 | 1,101 | 1132 | 1184 | 1,198
%Budget fr.
Savings 16%| 20%| 22%| 22%| 23%| 23%| 24%| 23%| 22%| 22% Other Provisions Plan % 5.25%| 5.25%)| 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%
Unplanned I
ERA Draw 0 0 0 [} 0 [} 1] 0 0 0 New Royalties to PF 50% Effective % | 4.20%| 4.42%| 4.89%| 4.73%| 4.81% | 4.80%)| 4.74%| 4.67%| 4.67%| 4.66%| 4.65%
All Royalties to PF N

LFD




4. HB 300 (85/15 dividend, 5% Community Dividend, 5% of

POMV to capital)

51500

__ OtherNew Reverwue § -

e Status Quo  sssssCy rrent Scenario

Price Scenario $40 Real
UGF Revenue/ Budget Production  Fal Forecast Dividend Check
($ millions) 54,000
58,500 COST VARIABLES sas00 |
Operating Budget
57500 Starting Point (FY21) GovAmend s3ga0 |
Growth Rate 2.250%
6500 Budget Change (FY21+) § 150.0 $2,500 |
P School Debt Reimbursement’ 50% 2000
- ..-o--o--_-""' [
s 3 b " Capital Budget (FY21-29) | 5% of POMV Draw | ..
sas00 : Supp Budget (FY21+) _ 50.0 sio0 |
$a00 : REVENUEVARIABLES s
: Sales Tax | N
52500 1 Income Tax N =
| Motor Fuel Tax N Fr21  FY22 P23 FY24 FY25  F26 Fyzg
|
|

S50 Assumptions _ Permanent Fund
Inflation Rate 2.25% FY Ending Balance
ss0  FYS | P20 FY21 | P22 | FY23 | FY2d | FY2S | FY26 PF Investment Return Low FY20 then 7% 530,000
Population Growth Rate Labor Stats 5,000
[ Revenue lwd PFPlan Lo CBR/SBR Draw CBR Eamings 3.01% 580,000
[ ERA Draw * e Budget o i got Less Dividends Minimum CBR Balanoe' $ 575,000 T T
Unplanned ERA Draws N srosm | A
Budget Reserves 1 365,000 | N
FY Ending Balance Permanent Fund Plan SB 26 ::‘:x | | I |
535,000 550,000 I
545,000 i
| PLAN SPECIFICATIONS $40000
$:0,000 | Payout to GF FY20  FY21  FY22  FY23  FY24  FY25  FY26
o,
N Pgav‘gs::ﬂ': :gg;‘: W Scenario Principal  wScenaricERA ®FY20 Growingw/ Inflation
Override Ends 21
| I | % Statutory Net Income 0.00% Impact of ERA Draws on POMV
$10,000 £ £ 54,000
Dividend s3500 | | | | r 1 |
0 | % of Stat Net Income to Div 0%
’ % of POMYV Draw to Div 15% $3000 1 I I I i
| % of GF Qil Revenue to Div 0% $2500 || | | ! | i I } I |
o | =4 _I | N % of Royalties to Div 0%
Frls P20 P21 P22 P23 Fv24 RIS FY26 ends.  Non s
R CBR ERA ge . N F¥23 Fr24 Fy25 F126 Fr27 Fr28 Fr2g9
B B POMY Deduction Before Div MNone 11 Draw with 5% POMWY W Long-Term Reduction in POMV If ERA Fills Deficits
Frz0 F2z _ Fyza  FY24  FYss  Fyes  Fyer
ERA Bal. 12,&98| 13,808| 15,052| 16,262( 17,497 17,648| 17,846| 18,047 Inflation Proofing FY20 FY21 FY22 F¥23  FY24 FY25  FY26 Fy2a
Surplus/ POMV
(Deficit) H38 -970| -1,001| -1,031] -1,082| -1,140 Status Quo Inflation Proofing Y Draw 3,001 | 3,048 | 3,166 | 3,226 | 3,249 | 3,272 3,485
CBRISBR Inflation
Bal. 1,956 363 5 0 0 0 Pmoofing - - - - 1,072 [ 1,101 1,198
Y% Budget fr
Savings 11% 18%| 18%| 18%| 19%| 19% Other Provisions Plan % 5.25%)| 5.00%| 5.00%| 5.00%)| 5.00%| 5.00% 5.00%
Unplanned I
ERA Draw [i] 4] 0 [i] 4] 0 New Royalties to PF 50% Effective % 4.80%| 4.73%| 4.81%| 4.80%)| 4.74%| 4.67% 4.65%
All Royalties to PF N




5. HB 300 (85/15 dividend) without budget increase

Price Scenario

$40 Real
UGF Revenue/Budget Production|  Fal Forecast Dividend Check
(S millions) 54000
$8500 . . COST VARIABLES sa500
Operating Budget
s700 Starting Point (FY21),  GovAmend s3000 |
Growth Rate | 2.250%
56500 Budget Change (FY21+) $ - $2500 |
School Debt Reimbursement 50%
........-ooﬂ° T 52000 |
easaane® = |
s P .-...t.uu-o .. Capital Budget (FY21-29) FY21Gov w/ Inflation] ., .
s4a00 Supp Budget (FY21+) 50.0 $1.000
53500 REVENUE VARIABLES 500
Sales Tax | N
s2a08 Income Tax | N ® F19 P20 R21 F22 Y23 Y24 P25 P26 P27 P28 FY29
Motor Fuel Tax | N
$1500 Other New Revenue § - whgmStatus Quo  esssCurrent Scenario
<500 Assumptions _ PermanentFund
| | Inflation Rate 225% FY Ending Balance
sso0 L FY1e | Fv20 | 21 Fv22 | Fv23 | Fy24 | Y25 | FY26 | FY27 | F¥28 P29 PF Investment Return Low FY20 then 7% | | 900
Population Growth Rate Labor Stats $a5,000
it Revenue Lt PFPlan LI CBR/SEBR Draw CBR Eamings | 3.01% 580,000 |
[ ERA Draw e Budget 3 ud get Less Dividends Minimum CBR Balanoe' $ ~ 575,000 | | ‘
Unplanned ERA Draws | N :mx A | | | | |
Budget Reserves I 5 ] 1 | I | " |
FY Ending Balance Permanent Fund Plan SB 26 ::: , ' ' ‘ -
535,000 $50.000
545,000
PLAN SPECIFICATIONS | $a0.000
e [Payoutto GF FYl P20 FY21  Fy22 P23 FY24  FY25  FY26  FY27  FY28
{ | POMV Payout 5.00% o ) ) )
N ; l : POMVY Overn'de: 525% B Scenario Principal @ Scenaric ERA B FY20 Growingw/ Inflation
Override Ends 21
| | % Statutory Net Income 0.00% Impact of ERA Draws on POMV
510,000 1 | 5 | $4,000
i Dividend s3s00 |
s | % of Stat Net Income to Div 0%
. D % of POMV Draw to Div 15% s3000
% of GF Qil Revenue to Div | 0% sas00 ||
5o | | % of Royalties to Div | 0%
P19 F¥20  FY21  F¥22 P23 Fv24  FY35  F¥26 Y27 FY28 F2g Repay Dividends None s2p00
B Balanced Budget Dividends N Fr21 FY22 Fr23 Fr24 FY25 FY26 FY27 FY28 Fr29
. POMV Deduction Before Div| MNone 1 Draw with 5% POMY w Long-Term Reduction in POMV If ERA Fills Deficits
FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY2T FY28 FY28 |
ERA Bal. | 12,698]13 808| 15,052 16,262| 17 497 17.648] 17.846| 18,047 18,250] 18 457 Inflation Proofing FYi9 FY2) Fyz1 F¥zz Fy23 Fyzd FYs5 FY26 FYl7  FYZE  Fyas
Surplus/ POMY
(Deficit) 938| -656| -sos| -833| -@60| -o09| -oe6| -045| -sos| -g00 Status Quo Inflation Proofing| Y Drew | 2,723 | 2,033 | 3,091 | 3,048 | 3,166 | 3,226 | 3,249 | 3,272 | 3,341 | 3412 | 2,485
CBR/ISBR Inflation
Bal. 1,656 | 1,117 | 381 [ 0 0 0 0 0 0 Proofing | 989 |4642| - - - - | 1072 | 1,101 | 1,132 | 1,184 | 1,198
% Budget fr.
Savings 16%| 13%| 15% 15%| 16%[ 16% 17% 16% 15% 15% Other Provisions Plan % 5.25%| 5.25%| 5.25%| 5.00%| 5.00% | 5.00%| 5.00%)| 5.00%| 5.00%( 5.00%| 5.00%
Unplanned
ERA Draw 0 0 0 0 0 0 0 0 0 0 MNew Royalties to PF 50% Effective % | 4.20%| 4.42%)| 4.89%| 4.73%| 4.81%| 4.80%| 4.74%)| 4.67%| 4.67%| 4.66%| 4.65%
All Royalties to PF N

LFD
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6. Governor Scenario 5 (Balanced)

Price Scenario $40 Real
UGF Revenue/Budget Production Fall Forecast Dividend Check
($ millions) I I 51,000
38,500 COST VARIABLES -
Operating Budget | .
57,500 Starting Point (FY21) GovAmend s3,000
| Growth Rate 1.125%
5,500 Budget Change (FY21+) § (500.0) $2,500
essnsaneset School Debt Reimbursement 50%
. ..co.o---o.o.o-.-o-" T 52,000
I .J"." sessmanasns . j | |
: | - _] _\ ‘ ‘ . ‘ Capital Budget (FY21-29) | FY21Gov w/ Inflation| 4, o0
sa.30 = - _‘ . - e Supp Budget (FY21+) 50.0 s1000
43,500 1 1 t 1 1 REVENUE VARIABLES $500
| | Sales Tax 3% ‘0
2,500 } - | | ! ! | ] Income Tax N
: Motor Fuel Tax N FY19  FY20  Fy21  FY22  FY23  FY24  FY25  F¥26  F¥27  FY28 FY29
$.500 | Other New Revenue| $ - sgmSialus Quo  ssssCurrent Scenario
500 | Assumptions _ PermanentFund
| | Inflation Rate 2.25% FY Ending Balance
o | FY1S F¥20 | FY21 | P22 | F¥23 | R34 FY2S | R26 | P27 FY2R FY29 PF Investment Return  Low FY20 then 7% 390,000
Population Growth Rate Labor Stats 585000
e Revenue b PFPlan LI CBR/SBR Draw CBR Earnings' 3.01% 580000 | |
L ERA Draw == s Budget i B udg et Less Dividends Minimum CBR Balanoe' $ - - 575000 ¢ ! ! | | ; I
Unplanned ERA Draws| N ::g ) 1 | | |
Budget Reserves I T - ( - r ! | S B
FY Ending Balance Permanent Fund Plan SB 26 :55;‘: | | | | | |~ | |
$25000 550,000
545,000
PLAN SPECIFICATIONS | 10000
s | |Payout to GF Frls  FY20  FY21  Fy22  FY23  FY24  FY25  FY26  FY27  FY28 P29
POMV Payout| 5.00% . . . .
P POMY Override_ 5.25% w Scenario Principal  wiScenarioERA W FY20 Growing w/ Inflation
Override Ends 21
% Statutory Net Income| 0.00% Impact of ERA Draws on POMV
sw00 | b 4| ! ! I 44,000
| | | | Dividend 53,500 | ; 5 1 1 !
$50m % of Stat Net Income to Div 0%
% of POMV Draw to Div 50% $3000 | | | | | |
% of GF Oil Revenue to Div/| 0% — | 1] | I ! I
o L& = % of Royalties to Div 0% |
Frle P20 FY2l  FY22  FY23  FY24  FY25  FY26  FY27  FY28  FY29 Repay Dividends| None $2,000
SR o CER wRA Balanced Budget Dividends| N Fr21 Fr22 F¥23 Fyz4 Fr25 FY26 Fr27 Y28 Fr29
) B FOMYV Deduction Before Div| MNone u Draw with 5% POMY W Long-Term Reduction in POMV If ERA Fills Deficits
FY20 FY21 FY22 FY23 FY 24 FY25 FY26 FYZ7 FY28 FYZ20 |
ERA Bal. | 12,698] 13,808] 15,052] 16,262 17,497 17,648] 17,846] 18,047] 18,250] 18,457 |Inflation Proofing FY18  FY20 Fy21 Fy22 Fy23 Fy24 FY25 FY26 FY27  FYZ  FyX
Surplus/ PONMYV
(Deficit) 938 1,238 -1,074| -8a7| -820| -si0| -Bos| -737| -39 -Bo4 Status Quo Inflation Proofing Y Draw | 2723|2033 | 3,091 | 3,048 | 3,166 | 3,226 | 3,249 | 3,272 | 3,341 | 3,412 | 3,485
CBR/SBR Inflation
Bal. 1,656 | 526 8 0 0 0 0 0 0 0 Pmoaofing 989 | 4,642 - - - - 1,072 | 1,101 | 1,132 | 1,164 | 1,198
%Budget fr.
Savings 16%[ 22%) 19% 14%| 14%| 13%| 13%| 12%| 10% % Other Provisions Plan % | 525%| 5.25%)| 5.25%| 5.00%)| 5.00%| 5.00%) 5.00%| 5.00%)| 5.00%| 5.00%| 5.00%
Unplanned
ERA Draw 0 0 0 0 0 0 0 0 1] 0 New Royalties to PF/| 50% Effective % | 4.20%| 4.42%| 4.89%| 4.73%| 4.81%| 4.80%| 4.74%| 467%| 4.67%| 466%| 465%
All Royalties to PF N

LFD
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7.50/50 of Statutory Net Income After Inflation-Proofing

Price Scenario $40 Real
UGF Revenue/ Budget Production Fall Foracast Dividend Check
($ millions) T T 4000
58,500 COST VARIABLES $3500
Operating Budget |
7,50 | | Starting Point (FY21),  GovAmend $3.000
.u,..---"" | Growth Rate 2.250%
aer
500 ..'..._._'....0"' Budget Change (FY21+) $ - $2,500
ae® School Debt Reimbursement 50%
T i 2,000
%00 ) Capital Budget (FY21-28) | FY21Gov w/ Inflation| | ;..
e I I Supp Budget (FY21+) 50.0 $1.000
43,500 | REVENUE VARIABLES 3500
| | Sales Tax | N "
82,50 | | Income Tax N
| Motor Eusl Tax N FY13  FY20  FY21  FY22  FY23  Fy24 P25 Y26 Y27 FY28 FY29
S50 | Other New Revenue $ - i@sStatus Quo  ssssCurrent Scenario
sx0 Assumptions | PermanentFund
| Inflation Rate 2.25% FY Ending Balance
smo Y19 FY20 | P21 | W22 P23 | P24 FY25 | FY26 Y27 | F¥28 | Y29 PF Investment Retum  Low FY20 then 7% 390,000
Population Growth Rate| Labor Stats 385,000
e Revenue led PFPlan L CBR/SBR Draw CBR Earnings 3.01% 580,000
G ERA Draw e s s Budget i B g et Less Dividends Minimum CER Balance $ _ 375,000 : }
Unplanned ERA Draws N e I |
Budget Reserves I I <50 ‘ = i
FY Ending Balance Permanent Fund Plan SB 26 mx \ | |
|
525,000 I 450,000 1
445,000
PLAN SPECIFICATIONS | ‘a0
sa00m | |Payout to GF FYls  FY20  Fy21  FY22  Fy23  Fr2d FY26  F¥27  FY28  FY29
POMV Payout| 5.00% o ) . )
ctsom POMV Override 5.25%, W Scenario Principal W Scenario ERA  WFY20 Growing w/ Inflation
Override Ends 21
| % Statutory Net Income 0.00% Impact of ERA Draws on POMV
s1000 . £ f 1 | 54,000
i | | Dividend 53500 | | | §
sa0m % of Stat Net Income to Div. 0%
* % of POMV Draw (o Div| 0% s3pa ' ' ' | ‘ '
% of GF Qil Revenue to Div| 0% $2500 | 1
o = % of Royalties to Div 0%
Frls  Fy20 P21 FY22  FY23 FYz4  FY25  FY26  FY27  FY2B FY29 Repay Dividends| None $2,000
Balanced Budget Dividends N Fr21 Fr22 Fr23 Fr24 Fr2s FY26 Fr27 Fr29
R HCBR WERA POMV Deduction Before Div| None w Drawwith 5% POMV @ Long-Term Reduction in POMV IfERA Fills Deficits
FY20 FY21 Fy22 FY23 Fr24 FY25 FY26 FyaT FY28 FY28 |
ERA Bal. | 12,698|13,808|15,052| 16,262| 17,497 | 17 ,648| 17,846| 18 ,047| 18,250| 18,457 |Inflation Proofing FY19  FY20  Fy21 FYzz  FY23  FYz4  FY25  FY26  FY2T  FY28  Fya
Surplus/ FPOMYV
(Deficit) -638| -1,584| -1,943| -2.054| -1,858| 2,016 -2,187| -2.187| -2,161| -2,188 Status Quo Inflation Proofing Y Draw | 2,723 | 2,033 | 3,001 | 3,048 | 3,166 | 3,226 | 3,249 | 3,272 | 3,341 | 3,412 | 3485
CBR/SBR Inflation
Bal 1,056 | 545 | 72 &7 66 68 70 71 73 74 Proofing 080 | 4,642 | - - - - | 1,072] 1,001 | 1,132 | 1,164 | 1,198
Y%Budget fr
Savings 11%| 26%| 30%| 31%| 29%| 30%| 32%| 31%| 30%| 30% Other Provisions Plan % [ 525%| 5.25%| 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%
Unplanned
ERA Draw 0 0 i i 0 0 0 0 0 New Royalties to PF | 50% Effective % | 4.20%| 4.42%| 4.80%| 4.73%)| 4.81%| 4.80%)| 4.74%| 4.67% | 4.67%| 4.66%| 4.85%
All Royalties to PF N
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8. 51,600 divi

end with progressive PILT

Price Scenario %40 Real L
UGF Revel.'nu_ef Budget " Production Fall Forecast Dividend Check
(S millions) 34,000
45,300 COST VARIABLES .
(Operating Budget =
7sm Starting Paint (FY¥21) GovAmend s3.0m
Growth Rate 2.250%
- Budget Cha_nge (F¥Y21+) § (400.0)| | s2s0
les School Debt Reimbursement 50%
. LICE T ...-.ﬂ'....-"... ﬂ’m
| eanpremesnnres Capital Budget (FY21-29 FY21Gov w! Inflati
pi udget | -29) oV W ion| e
#am Supp Budget (FY21+) 50.0 1000
$3.500 REVENUE VARIABLES $500
Sales Tax N
s Income T ax N * FY19  FY20  FY2l  FY22  F23 P24 P25 FY26 FY27 0 PY2B P29
Motor Fuel Tax N
- | HEE ER Other Mew Revenue § wigmStatus Quo  ssseCurrent Scenario
=0 i Assumptions | Permanent Fund
Inflation Rate 225% FY Ending Balance
cson | FY1S | FY20 | FY21 | FY22 F¥23 | FY24 | FY25 | FY26  FY2T  FY28 | Fr2s PF Investment Retum Low FY20 then 7% 20,000
. of o RSB RD Population Growth Rate Labor Stats =00
s Revenue PR Pan K== CBR/SBR Draw CBR Earnings 3.01% san000
fd ERA Draw s Budget g £ g et Less Dividends Minimum CBR Balance § 475,000 i
Unplanned ERA Draws N #mam o | 1 i |
Budget Reserves i il | r i 1 i 1 H | 1 1§
FY Ending Balance Permanent Fund Plan SB 26 zﬁz | 'H | | | | | 'H | | -
25,000 como B | |
caen |
PLAN SPECIFICATIONS “amon
20,000
Payout to GF FY19  FY20  FYZl Y22 FY23 FY24  FY25  FY2E  FY2T  FY2R Y29
_— PSE)WWO::::;: ggg: M Scenario Principal W 5cenario ERA B FY20 Growing w/ Inflation
Override Ends 21
% Statutory Net Income 0.00% Impact of ERA Draws on POMV
410,000 S4.000
| | Dividend cism . ) !
% of Stat Net Income to Div 0%
s % of POMV Draw to Div 0% faom f ' ' ' ' ' i 1
% of GF Oil Revenue to Div 0% — i | | | | | | |
o % of Royalties to Div 0%
Repay Dividends None 2.0
FY18  FY20  FY2L Y22 FY23 O FY24 FY2S  FY2E P27 FY2E FY29 Balanced Bucfg?tr e N fot i i Fvaa ras . a7 a8 e
/SBR [ICBR L ERA POM\V Deduction Before Div None u Draw with 5% POMV w Long-Term Reduction in POMV If ERA Fills Deficits
FY20  FY21  FY22 Y23 F¥2d_ FY25  FY26  FYZI_ FY2a_FYA
ERA Bal. | 12,688 13,808( 15,052| 16,262| 17,497 | 17,648[ 17,846 18,047 18.250| 18,457 Inflation Proofing FY19  FY2  FYX  FYaa  FY23  FY  FY2s  FYZ6 FYH  FYm  Fraa
Surplus/ POMY
{Deficit) -938| -Ba4@| -1008| -1,011| -1027| -1,088| -1,120] -1,085| -1021] -1,011 Status Quo Inflation Proofing Y Draw | 2723|2933 | 3,001 | 3,048 | 3,166 | 3,226 | 3,249 | 3272 | 3,341 | 3412 | 3485
CBR/SBR Inflation
Bal. 165 | 921 14 0 0 0 a 0 0 a Pracfing 988 | 4p42| - - - - [ 1072] 1,101 | 1,132 | 1,164 | 1,188
“Budgat fr.
Savings 6%  16%| 18%|  1B%| 1% 19%|  19%| 18| 17| 16% Other Provisions Plan% | 5.25%| 5.25%)| 5.25%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%| 5.00%/| 5.00%
Unplanned
ERA Draw 0 af o o af o 0 0 1 0 New Royalties to PF 50%, Effective % | 4.20%) 442%| 4.83%) 4.73%| 4.81%| 4.50%| 4.74%| 4.67%| 4.67%| 4.66%| 4.65%
All Royalties to PF N
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9. All Royalties to Permanent Fund, Dividend from royalties and

earnings,

spending reductions, deficits from ERA

UGF Revenue/fBudget

Price Scenario $40 Real

- Production Fall Forecast Dividend Check
($ millions) s1000
48,500 COST VARIABLES s3500 |
Operating Budget |
s7200 Starting Paint (FY21) GovAmend s3000 |
Growth Rate 0.500%
$6:500 Budget Change (FY21+)  -500 over 2 yrs $2500 |
School Debt Reimbursement. 50% sam0
45,500 . .
Capital Budget (FY21-29) FY21Gov w! Inflaionf o
S0 Supp Budget (FY21+) 50.0 1000 |
3,500 REVENUE VARIABLES - 3500
Sales Tax N i
52,500 Income Tax N °
Motor Fuel Tax N Fr1s  FY20 P21 FY22 Y23 FY24  FY25  FY26  FY27  Fr28 P29
$1500 Other New Revenue § - whdmStatus Quo  ssssCurrent Scenario
ss00 Assumptions _ PermanentFund
Inflation Rate 225% FY Ending Balance
sso0 LFY18 P20 | P21 P2 | P23 | Fr24 P25 | P26 | FY27 | FY28 P29 PF Investment Return Low FY20 then 7% [ | s%00®
) Population Growth Rate Labor Stats $a5,000
[ Revenue L PFPlan Lt CBR/SBR Draw CBR Eamings 3.01% 480,000 1 1 | |
s ERA Draw s s Budget b ud get Less Dividends Minimum CBR Balance § 1.000 75,000 T ) i
Unplanned ERA Draws £70,000 : : . - H - :
Budget Reserves 565,000 | | |
FY Ending Balance Permanent Fund Plan SB 26 ::‘:: | N | | i
$25,000 5000
545,000
} PLAN SPECIFICATIONS Saq0m
s | Payoutto GF FYls  FY20  FY21  FY22  FY23 P24 FY25  F¥26 P27 FY28 P29
| POMVY Payout 5.00% . : ) ' )
- POMV Override 5.25% w Scenario Principal  wiScenarioc ERA W FY20Growingw/ Inflation
| Override Ends 21
[ ] % Statutory Net Income 0.00% Impact of ERA Draws on POMV
510,000 | ~ -1 3 £ 54,000
' ' Dividend sas00 | | | . . L] L]
smo | % of Stat Net Income to Div 10%
' % of POMV Draw to Div 0% sipoo I I I ‘ |
% of GF Oil Revenue to Div 0% s2500 -} I Il | 1 § | | | | ¥
s | = _I ™ i~ ™| % of Royalties to Div 50%
Frla  FY20  F¥21  F¥22  F¥23 Fv24 RV2S P26 V27 Y28 FY2O Repay Dividends None $2p00
©R BR o EnA Balanced Budget Dividends N Fr21 Fy22 Fr23 Fr24 Fr25 FY26 Fr27 Fr2g Fr2g
B B POMV Deduction Before Div Neone 1 Draw with 5% POMV @ Long-Term Reduction in POMY If ERA Fills Deficits
FYz0  FY21 _ FYzz _ FYza  FY24  FY¥ss  FY26  FYZ  FY2B  Fyzg |
ERA Bal. 12,898| 13,800| 14,316| 14 809| 15,360 14,7&8| 14,231/ 13,732( 13,315 12,944 Inflation Proofing FY19  FY20  Fy21  FYzz  Fy23  FYz4  FY25  FY26  FYZT  FY2E  FY2@
Surplus/ POMY
(Deficit) 538| -992| -896| -B13| -759| -758| -759| -68O| -605| -564 Status Quo Inflation Proofing Y Draw 2,723 | 2,933 | 3,001 | 3,048 | 3170 | 3,234 | 3258 | 3,279 | 3,345 | 3,406 | 3,472
CBRISBR Inflation
Bal 1,056 | 1,135 | 1,081 | 1,081 | 1,081 | 1,081 | 1,081 | 1,082 | 1,082 | 1,083 Proofing | @89 |4642| - - - - | 1,113 1,185 | 1,197 | 1,243 | 1,200
YBudget fr.
Savings 11%| 20%| 18% 17%| 15%| 15%| 15%| 14%| 12%| 11% Other Provisions Plan % | 5.25%)| 5.25%| 5.25%| 5.00%| 5.00% | 5.00%| 5.00%)| 5.00%)| 5.00%| 5.00%| 5.00%
Unplanned I
ERA Draw 0 o 7 682 28| 627 628| 557 473 432 MNew Royalties to PF 50% Effective % | 4.20%| 4.42%| 4.89%| 5.79%| 5.83%| 5.74%| 5.67%| 5.60%)| 5.48%| 5.34%| 5.25%
All Royalties to PF Y
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10. 33% of POMV Draw to Dividend

Price Scenario $40 Real -
UGF RE\FEI.'IIJ.ef Budget " Production Fall Forcast Dividend Check
(5 millions) 4,000
22,500 COST VARIABLES .
(Operating Budget =
7500 Starting Point (F¥21) GovAmend 1000
Growth Rate 2.250%
.e Budget Change (FY21+) § - $2500
25,500 i
.-..."---n-""'”" School Debt Reimbursement 50%
& -.-.ol"".' | | .00
=0 - (Capital Budget (FY21-29) FYZ1Gov wi Inflation sam
s Supp Budget (FY21+) 50.0 100
$2.500 REVENUE VARIABLES | 5500
Sales Tax N
wam Incoma Tax | N ” FY1s P20 FY21 O FY22 0 FV23 0 FY24 FY2S FY26 P27 FY2E FY29
Motor Fuel Tax N
s1am Other New Revenue % - mimStatus Quo  ssssCurrent Scenario
=00 Assumptions | Permanent Fund
\Inflation Rate 2.25% F¥ Ending Balance
oo Y19 FY200 0 FY21 | FY22 P23 R¥23 | FY25 | P26 FY27 PY2B | FY29 PF Investment Retum Low FY20 then 7% #20,000
. o i B /BR Population Growth Rate Labor Stats 25,000
[ ewenue cemran ! e CBR Earnings 101% 0w
[l ERADraw = we Gudget i [ udg et Less Dividends Minimum CER Balance $ . 75,000
Unplanned ERA Draws N smum Il |
Budget Reserves I 1 sesm i | | i 1 |
F¥ Ending Balance Permanent Fund Plan SB 26 :ﬁ | | | | | | B |
w5000 wenom
45,000
PLAN SPECIFICATIONS .
sn000
Payout to GF FYle P20 P21 P22 P23 fad Y25 PY2E FYZT FY2E Frag
i chm)wwo:::;c;l; gggx H Scenario Principal W Scenario ERA @ FY20 Growing w) Inflation
Override Ends 21
% Statutory Net Income 00% Impact of ERA Draws on POMV
10,000 | 4,000
Dividend - N [ .
% of Stat Net Income to Div 0%
=0 = % of POMY Draw to Div 33% som i 1 1 1 1 1 1 1
d % of GF Oil Revenue to Div 0% — i | | | | | | |
o L % of Royalties to Div 0%
Repay Dividends None 2000
Frlo  F20  FY21 P22 PR3 24 RS FY26 P27 FYRE FY29 e Bu;,g?:tr Didendsl N . a2 . - . . . . Fraa
|SBR LICBR L ERA PONM\V Deduction Before Div MNone 1 Draw with 5% POMW sl Long-Term Reduction in POMV If ERA Fills Deficits
F¥20  FY2l  Fya2 P2l FY24 Y25 FYae  FYar  Fv2a Y
ERABal. | 12,698 13,808| 15,052 16,262| 17 497 | 17,648| 17 845| 18,047 18.250| 18457 Inflation Proofing FY19  FY20  FY21 FY22 P23 FY24 FY25  FY28  FYI7 Fvaa Frae
Surplus/ POMY
{Deficit) -638[ -1,212| -1,357| -1.403| -1440] -1,494| -1555| -1,546) -1510] -1,528 Status Qua Inflation Proofing ¥ Draw | 2723|2833 | 3,001 | 3,048 | 3166 | 3,226 | 3,248 | 3,272 | 3,341 | 3412 | 3485
CBR/SBR Inflation
Bal. 1956 | 918 | T2 61 63 64 85 66 68 Praofing o83 | 4842 | - - - - | 1072] 1,101 | 1132 | 1,164 | 1,198
SeBudget fr.
Savings 11%| 21%| 23% 24%|  24%| 4% 25%| 4% 23%|  23%| Other Provisions Plan % 5.25% | 525%| 5.25% | 5.00%| 5.00% | 5.00%( 5.00%| 5.00% | 5.00%| 5.00%| 5.00%
Unplannad
ERA Draw i 1] 1] o 0 1] i o 1] 1] New Royalties to FF 50% Effective % | 4.20%| 4 42%| 4. B9%| 4.73%| 4.81% | 4.80%| 4.74%| 4.67%| 4.67%/| 4.66%)| 4.65%)
All Royalties to PF N
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