
Decision Points:

1. Starting Point

2. Growth rate

3. What is included under the cap

4. What is excluded outside the cap
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Decision Points: current SB 104 (v. K)

1. Starting Point $ 6 Billion

2. Growth rate 5-year trailing average CPI

3. What is included under the cap

• UGF, except the specific exclusions below, including 
Permanent Fund Dividends

4. What is excluded outside the cap

• Appropriations to PF Principal, debt obligations, 
disaster, transfers that require further 
appropriation
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Appropriation Limits: Article XI, Section 16 vs SB104

CBR + SBR balance Agency operations UGF Revenue + PFD SB104 Limit
Art. XI, Sec. 16 Limit UGF Spending + PFD Population

forecast
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