
HB 31

$5.5 billion transfer from the ERA to the Corpus

Rep. Kreiss-Tomkins



If the deficits continue, the CBR is most likely gone.

?



Other ERA-to-principal transfer proposals:
2018 operating budget House floor amendment: S FIN operating budget amendment from 4.26.19:



History of Legislative Appropriations to the Principal
(outside inflation proofing)



Principal:
$47.2 billion

ERA:
$18.9 billion

APFC FY19 year-end projection

Permanent Fund Account Structure

Total:
$66.1 billion



What’s needed in the ERA:
$2.72 billion POMV draw multiplied by 4

$2.72 
billion

$2.72 
billion

$2.72 
billion

$2.72 
billion

POMV 
draw

~$8 billion

Surplus funds available to
transfer to the principal.

Move to the 
constitutionally 

protected principal

Earnings Reserve Account: $18.9 billion balance 

$10.9 billion

2X POMV 
draw

3X POMV 
draw

4X POMV 
draw



$5.5 billion transfer

$8 billion transfer $12 billion transfer

Scenario: 
Moderate bear 

market from 
FY21-23 



Principal:
$47.2 billion

ERA:
$18.9 billion

APFC FY19 year-end projection

Permanent Fund Account Structure
Pre-transfer

Total:
$66.1 billion



Principal:
$55.2 billion

ERA:
$10.9 billion

APFC FY19 year-end projection

Permanent Fund Account Structure
Post-transfer

Total:
$66.1 billion


