
Current Law 

 

 

5 year cap with option for renewal. 

 

 

Education funding (Required Local 

Contribution) may be exempted from new 

property tax revenue from new project 

for first 5 years.  After that, must be 

accounted for before the remaining 

property tax revenue can be exempted or 

deferred under a renewal. 

 

 

 

 

 

 

 

HB 156 

 

 

5 year cap removed.  Length of property tax 

exemption/deferral up to local government. 

 

Education funding (Required Local 

Contribution) must still be funded but it is up 

to local government to decide what source 

of revenue to use, not required to use 

property tax revenue.   

 

Adds new language in statute: 

An exemption or deferral on the property 

enables a significant capital investment in 

physical infrastructure that expands the tax 

base of the municipality; and will generate 

property tax revenue after the exemption 

expires. 


