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Realized income earned from the Fund’s investments is accounted for in the earnings reserve account by state law. On June
30 of each year, the Legislature appropriates funds from the account for dividends, inflation proofing and for whatever other
lawful purpose the Legislature may designate. All income in the earnings reserve is available for appropriation.

Each year, the dividend distribution is calculated using a formula set in state law. The formula is based on an average of the
Fund’s income over five years in order to produce a more stable flow of dividend amounts from year to year.

How the PFD amount is calculated

1. Add Fund Statutory Net Income from the current plus the previous four fiscal years.
2. Multiply by 21%
3. Divide by 2
4. Subtract prior year obligations, expenses and PFD program operations
5. Divide by the number of eligible applicants

Once the dividend amount has been calculated, the next step is to determine if enough income is available in the earnings
reserve account to pay the dividend. While the full amount of the earnings reserve account is available for appropriation, the
principal is not. It is possible that, in a given year, the calculation may produce a dividend although the funds may not be
available to pay it.

The dividend program is administered by the Dividend Division of the Department of Revenue. For information on eligibility,
applications and dividend status, please visit the PFD Home Page.
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This is the fund’s history of annual individual payouts.

Year Amount

1982 $1,000.00

1983 $386.15

1984 $331.29

1985 $404.00

1986 $556.26

1987 $708.19

1988 $826.93

1989 $873.16

1990 $952.63

1991 $931.34

1992 $915.84

1993 $949.46

1994 $983.90

1995 $990.30

1996 $1,130.68

1997 $1,296.54

1998 $1,540.88

1999 $1,769.84

2000 $1,963.86

2001 $1,850.28

2002 $1,540.76



2003 $1,107.56

2004 $919.84

2005 $845.76

2006 $1,106.96

2007 $1,654.00

2008 $2,069.00 + $1,200 Alaska Resource Rebate

2009 $1,305.00

2010 $1,281.00

2011 $1,174.00

2012 $878.00

2013 $900.00

2014 $1,884.00

2015 $2,072.00

2016 $1,022.00 (dividend was estimated to be $2,052 however Governor Walker’s veto reduced it)

Source: Alaska Permanent Fund Corporation (www.apfc.org/home/content/dividendamounts.cfm)


