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Fact:

Alaska must compete with other locales
for investment funding.

Oil in the ground must be found and
developed before Alaskans can receive
value.






Cosmopolitan can provide over
$750 million to Alaska from
royalties alone.

That’s $750 million more than
without Cosmopolitan production.



BlueCrest has fulfilled its part of the
bargain.

Invested more than $S300 million

Received $26 million in tax credits,
every penny of which was re-invested

Depending on tax credits owed to
fund remaining development costs



But the State has not paid the
credits currently owed.



If the wells aren’t drilled,
Alaskans get nothing!

Hundreds of jobs
Millions of dollars



HB111 can kill the goose that lays the golden eggs

o Will deprive Alaska of future developments
e Will result in fewer jobs

e Will result in reduced long-term revenues

Sec 26 (pre-approval of expenditures) is unworkable and not needed

e A waste of state and industry resources
* Duplicates work already being done by DOR before any credits are approved

* Not possible for industry to wait for pre-approval for time-sensitive field operations



Payment of tax credits owed is
paramount to the success of new
field developments.
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