
Integrity    •    Urgency    •    Ownership    •    Alignment    •    Innovation



Hilcorp Alaska Workforce

Year End 2012
255 Employees

96% Alaska Residents

Year End 2013
316 Employees

97% Alaska Residents

Year End 2014
505 Employees

88% Alaska Residents



Hilcorp Alaska Investment
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Cook Inlet Oil Production

ALL Hilcorp Cook Inlet Oil is sold to the 
local Tesoro refinery that creates value 

added and locally used products like:
 Gasoline
 Jet Fuel
 Diesel



Cook Inlet Gas Production



Alaska’s Gas Supply in 2010



Increased gas supply for Alaskans

Acquired Gas
Commitments

New Supply Commitments

Current supply contracts 
into 2023



Where are we now?



How did we get here – PRA Study



PRA Study 

From PRA:

1. “Immediate Actions Needed”
o “Additional well-capitalized exploration and development companies must commit to 

develop Cook Inlet and other Alaska gas reserves.”

o “Additional regional industrial gas demand must be found to encourage the 
development of Cook Inlet reserves and spread the increased costs of production.”

2. “Minimum requirements to meet demand in Cook Inlet gas market until 2020”
o “To meet projected demand for the next decade, 185 new wells will be needed, 

which is a 45% increase over the number of wells drilled in the 2001-2009 period.”

o “Development costs for this period are estimated at $1.85 to $2.8 billion, an increase 
in total capital of 54-180%”.



Do we “declare victory” in Cook Inlet?


