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Alaska Municipal Bond Bank Authority

The Bond Bank provides reduced financing costs for capital projects for municipalities, and as of 

last year, power or heating projects of the University, by selling bonds on the national 

market and using the proceeds to purchase bonds from local governments.  

Reduced cost of financing achieved by:

 Use of the Bond Banks AA+ credit rating 

 Pooling of multiple loans

 Providing refinancing opportunities

 Negotiating lower bond issuance costs through use of professional financial 

personnel



3

Major AMBBA Accomplishments in 2014

 The Bond Bank issued a record amount of $178.5 million in bonds, which 

resulted in $191.4 million in loans to communities for projects

 The Bond Bank entered into 9 municipal loan agreements for projects in 7 

communities

 The Bond Bank saved Alaskans over $14.5 million in present value savings 

by reducing their communities’ bond interest rates

 The Bond Bank statutes were amended to increase the borrowing cap from 

$1 billion to $1.5875 billion, and to create authority to lend to the University 
of Alaska for energy projects
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AMBBA Facts & Figures

 2015 will be AMBBA’s 40th year in existence, with no community payment 

defaults

 Staff of 1 full time equivalent (executive director and finance director)

 3 bond issues in 2014 and 3 expected in 2015

 AMBBA has transferred $27.8 million to the general fund since inception  

 All operating costs are funded from Bond Bank Receipts

 FY16 Preliminary Budget of $899,700 

-$50,000 increase due to increased borrowing limit, the mandate to help the 

University, the growth in the Bond Bank's loans (expected to be over $1 billion in 

outstanding bonds in FY2015) and the increased regulatory and enforcement efforts 

of the SEC.  



For more 

information, check 

out our website:

https://treasury.dor.alaska.gov/

ambba/Home.aspx
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Please find our contact information below:

Pamela Leary
First delegate of  the DOR Commissioner 
AMBBA Board
pam.leary@alaska.gov
(907) 465-3751

Deven Mitchell
Executive Director
AMBBA
deven.mitchell@alaska.gov
(907) 465-3409

Dan DeBartolo
Director, Administrative Services Division
Department of  Revenue
daniel.debartolo@alaska.gov
(907) 465-2312

dor.alaska.gov

THANK YOU

6


