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The Honorable Mia Costello

Chair, Senate Labor and Commerce Committee
Alaska State Senate

State Capitol Room 510
Juneau AK, 99801
Senator.Mia.Costello@akleg.gov

The Honorable Kurt Olson

Chair, House Labor and Commerce Committee
Alaska State House of Representatives
State Capitol Room 24
Juneau AK, 99801
Representative.Kurt.01son@akleg.gov

Re: Alaska Senate Bill 108 and House Bill 194

Alaska Securities Act

Dear Senator Costello and Representative Olson:

I am writingto offer my writtentestimony on Alaska Senate Bill 108and House Bill 194,
the proposed AlaskaSecurities Act. I am an attorney and member of the bars of Oregon,
Washington, Wisconsin and Massachusetts. I have practiced law for 34 years, mostly in the area
of securities. I speakfrequently to stateand federal regulators and securities lawyers around the
country on issues of securities law. I am a member of the FINRA (Financial Industry Regulatory
Authority) National Arbitrationand MediationCommittee, which advises FINRA on rules
governingdisputes between savers and investorsand securitiesbrokerage firms. I do not
practice in Alaska and have nothingpersonallyto gain from commenting on SB 108/HB 194. I
offer my testimony in hopes that it may be of some assistance to the Alaska Senate and House
and the people of the great State of Alaska.

In my view, the bills before you are significant improvements, and Alaska legislature
should amend Alaska's Securities Act. Today there are terms of art and concepts that did not
exist when your existing law was enacted, and the proposed legislation recognizes them. By
enacting a modernized securities act, Alaska will be a national leader in the blue sky laws
community. That attention alone is likely to generatenational recognitionand interest. It should
result in increased opportunities for entrepreneurs and others seeking to raise capital in Alaska.
Equally important, the proposed bill will afford needed protections for investors and retirement
savers.
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