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Alaska Municipal Bond Bank Authority
For 40 years, the Bond Bank has provided the low cost alternative for political subdivisions of 

the State to finance projects such as schools, water and sewer systems, public buildings, 
harbors, hospitals, and public utilities. 

 Achieves lower costs by maintaining strong credit ratings (AA+ and AA), combining 
bond issuances into larger more economic offerings, and actively negotiating lower 
costs of issuance through use of professional financial personnel

 Directly reduces local taxpayer burden

 Directly reduces State general fund expenditures

 State of Alaska benefits when communities borrow at lower rates, as the State pays lower reimbursement 
rates for qualifying school, transportation, and health care projects
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AMBBA Facts & Figures
 2015 was AMBBA’s 40th year of 100% community loan repayment

 Self supported operation and all operating costs are funded from Bond Bank receipts. 

 AMBBA has generated $27.8 million of revenue for the State’s general fund

 Staff of 1 full time equivalent (.5 executive director and .5 finance director)

 AT 6/30/15, AMBBA bonds and notes outstanding were $940.9 M with a borrowing limit of 
$1.7925 Billion

 Demand driven expenses for professional services and more activity increases budget 
 FY15 – 3 bond issues and operating expenses came it at approximately $700,000, well under the not-to-

exceed budget operating authorization of $845,800. 

 4 to 5 bond issues expected in FY2016

 FY17 Preliminary Budget of $1,004,700
 $105,000 increase over FY16 amount of $899,700 due to 2015 expansion of authority by the Legislature
 Increase will be funded from fees charged to Regional Health Organizations
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Major AMBBA Accomplishments in 2015

 The Bond Bank saved Alaskans over $17.1 million in present value dollars 
(today’s dollars) 

 The Bond Bank issued $175.6 million in bonds.
 $81.9 million of projects funded
 $118 million of loans refinanced for savings

 The Bond Bank funded 11 capital projects in 7 communities

 The Legislature authorized the Bond Bank to make loans to Joint Action 
Agencies and created a $205 million lending program for Regional Health 
Organizations

 The Bond Bank is working to implement the first Regional Health 
Organization loan of $42.5 million for the Tanana Chiefs Conference (TCC) 
to refinance the Chief Andrew Isaac Health Center located in Fairbanks, 
Alaska.  The Bond Bank’s participation in this refinancing is estimated to 
save over $35 million in today’s dollars. 



For more information, please 
visit our website:
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treasury.dor.alaska.gov/ambba



Please find our contact information below:

Deven Mitchell
Executive Director
AMBBA
deven.mitchell@alaska.gov
(907) 465-3409

Pamela Leary
First delegate of  the DOR 
Commissioner AMBBA Board
pam.leary@alaska.gov
(907) 465-3751

Dan DeBartolo
Director, Administrative Services Division
Department of  Revenue
daniel.debartolo@alaska.gov
(907) 465-2312 dor.alaska.gov

THANK YOU
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