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FISCAL NOTE ANALYSIS

STATE OF ALASKA BILL NO. SB 64
2015 LEGISLATIVE SESSION

Analysis

Sectional Analysis

Sec. 1 adds a new subsection, AS 14.11.014(d), which closes the school debt program to new school bond debt
applications for indebtedness authorized by voters from May 1, 2015 to June 30, 2020. (Note, debt authorized by voters
prior to May 1, 2015 is not affected by this legislation.)

Sec. 2 amends AS 14.11.100(a)(16) by sunsetting the 70% program as of May 1, 2015. This section also amends AS
14.11.100(a)(18) by removing the section; which was passed under HB278 (Ch15 SLA14) to lower the 60% debt category
to 50% effective May 1, 2015.

Sec. 3 adds new sections AS 14.11.100(a)(18) and AS 14.11.100(a)(19).
(18) The language added at AS 14.11.100(a)(18) parallels the language for the 70% program under
AS 14,11.100(a)(16), but sets the reimbursement rate at 50% for bonds authorized by municipal voters on
or after July 1, 2020.
(19) The language added at AS 14.11.100(a){19) parallels the language for the 60% program at AS
14.11.100(a)}{17), but sets the reimbursement rate to 40%,; includes debt approved by voters on or
after July 1, 2020.

Sec. 4 provides that the commissioner may not approve an application for bond debt reimbursement for school
construction or major maintenance for indebtedness authorized by voters from May 1, 2015 to June 30, 2020.

Sec. 5 provides that the commissioner may not allocate funds to a municipality under AS 14.11.100 for the retirement of
indebtedness authorized by voters from May 1, 2015 to June 30, 2020.

Sec. 6 repeals AS 14.11.014{d), AS 14.11.100(s), and AS 14.11.102(c) as of July 1, 2020.
Sec. 7 provides for retroactivity to May 1, 2015 for sections 1, 2, 4, and 5 of this Act.
Sec. 8 provides that section 3 this Act takes effect July 1, 2020.

Sec. 9 provides that sections 1, 2, 4, 5, and 7 of this Act takes effect immediately under AS 01.10.070(c).
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