


H Independent Producer

« Typically defined as exploration and production company
with no downstream (refining, marketing or transportation)
operations.

« Usually smaller than an integrated company, though many
Integrated companies have separated from their
downstream operations.

« Sole business focus is on upstream
(exploration and production) operations.



Hilcorp Production Growth
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Our Success Story

Creating efficiencies that extend field
life and increase asset values

Increasing capital investment to
develop additional oil and gas
reserves

Capturing adjacent opportunities for
additional value creation potential




H January 2012: Entered Cook Inlet
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H Cook Inlet: Increased Field Activity
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Hilcorp on the North Slope
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Hilcorp Alaska Track Record

Production (MBOEPD)
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Trading Bay Field




Trading Bay Production

100,000

OUR GOALS

Reworking existing wells to increase production
Improve and maintain infrastructure
Drill more wells
Book more reserves

10,000

daily production rate

THE BENEFITS W

Extend the life of existing fields
Increased natural gas production for Alaskans
Increased property values
Increased royalty payments
Small projects adding up to big results
More oil in TAPS
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2012 — 2014 Trading Bay

Investments

Total Trading Bay Investments $73 MM

Facilities (55)

Work Overs &
Recompletions (26)

Repairs (14)

Drilling (1)



> O o
® 0 e —
M C —
D - | | |
m E ¥10Z/1/6
r g vioz/1/8
_l .n vIoz/t/L
M._ ._nw HSN\H.@
O r ———«— 102/1/S
2 | ———— vI0Z/1/v
p e —— PIOC/T/€
nﬁ_ O ———— Homh.\m
1_ ———— 0e/1/1
O S ———— €102/1/TT
2 ———«— €10Z/T/TT
E——— MSQHBH
———— 102/1/6
———— €102/1/8
S ———— €T0Z/T/L
———— €102/1/9
E——— €T0Z/T/S
———— €T0Z/T/v
———— Momh%
S ———— mHoN\QN
———— Ndo@q}“
———— NHDN\QNH
S ———— Ndom.:“\ﬂ
———— 0zZ/1/01
E——— TT0Z/1/6
———— ZT0Z/1/8
———— z10e/1/L
TT0Z/1/9
———— ZT0Z/1/S
m | E———— z10e/1/v
m m m DIIII TT0Z/1/€
1 u, m ml mIUII Mo T/t
1, mlml, ml ml 0Z/T/T
: S _
<




Trading Bay Royalties 2012 - 2014
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H Hilcorp Alaska Workforce

Year End 2012

255 Employees
96% Alaska Residents

Year End 2013

316 Employees
97% Alaska Residents

Year End 2014

" 505 Employees
88% Alaska Residents
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Thank You!




