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BP in Alaska

BP presence in Alaska since 1959

• Operating area

− 250�miles�north�of�the�Arctic�Circle

− 1200�sq.�miles�(approximately�the�size�of�Rhode�Island)

− Winter�temperatures�average�minus�30�degrees�F

• People

− 2,300�BP�Alaska�employees

− 6,000�contract�employees

• Facilities (start-up 1977)

− 11�major�production�facilities

− 2��major�gas�facilities

− 3��water�handling�facilities

− 2000�production/injection�wells

• Prudhoe Bay 

− Original�production�estimate�~9.6�bn�bbls

− Cumulative�production�has�exceeded�12�billion�bbls�

− Largest�field�in�North�America�– 35�years�

− COP�~36%,�XOM�~36%,�BP�~26%,�CVX�~2%



Decline is enemy #1
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In summary 

• Alaska currently fails to compete globally for investment

• Positive shift in the conversation to a policy that focuses 

on Alaska’s future

• The CSSB 21(RES) structure could work, however:

− the base rate is too high

− the GRE does not apply to legacy fields
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