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Commercial Fishing loan Fund Quick Links..
Alaska Capstone Avionics Loan

State of Alaska ‘ Departments ‘Commerce, Community & Economic Development > Division of Economic Pr ramDevelopment
Commercial Fishing

Loan Program Goal and Objectives Small Business
Economic Development

To provide long-tern,, low Interest loans to promote the development of predominantly resident fisheries, Rural Development
and continued maintenance of commercial fishing vessels and gear for the purpose of Improving the Initiative Fund
quality of Alaska seafood producls. Fisheries Enhancement

General RequIrements (3t lflte[Lst.
• Alaska resident for the past 2 years.
• Child support payments must not be past due. Interest Rates
• Provide a copy of each applicants valid government issued identification at or before loan lFQs for Sale

closing. Permits for Sale

Real Estate for Sale

Definition of Resident Vessels for Sale

• Living in AJaska with the intent to remain indefinitely. Auto Pay Program
• Primary and permanent home in Aiaska. TEL Payment Program
• Present In Pjaska except for brief Intervals (generally less than 90 days) except for military Comments

service, education or good cause.
Related Sites

Program RequIrements
• Purchases - Loans are available for limited entry permits, quota shares, vessels, or gear

purchased less than 12 months prior to the date your application is received.
• Refinancing - Vessels or gear loans made by other lenders more than one year prior to receipt of

your application are eligible for financing.
• Collateral - The item beIng financed (limited entry permit. vessel, etc.) will be the collateral for the

loan and, and generally, a priority lien must be obtaIned

Terms and CondItions
• Interest rate will be fixed at the time of loan approval. Current interest rates can be found at

http llcomme rce alaska govldedlfin/interest_ratcs . cfm I
• Maximum loan term is 15 years.
• Borrower is responsible to pay all direct costs incurred in processing an application including

surveys, Inspections, appraisals, title insurance, etc.

Information and Applications
• Engine Fuel Efficiency Upgrade
• Extension

• Limited Entry Permit Purchase

Loan Assumption

• Product Quality improvement

• Purchase of Quota Shares

• Refinance

• Refinance of Vessel or Gear

• Tax Obligation

• Tender Vessel Product Quality improvement

I Vessel Purchase

• Vessel Upgrade or Gear Purchase/upgrade

The Division of Economic Development, Department of Commerce, Community, and Economic
Development complies with Title Ii of the Americans with Disabilities Act of 1990. This publication is
available in aitemative communication formats upon request. Please contact the Division of Economic
Development at (907)465-2510 or TDD (907)465-5437 to make any necessary arrangements.

roll Free 1-bCO-475-5626 within Alaska
Juneau Office. 3032 Vintage Blvd Suite iDO- O 6o 34159- Juneau, AK 998c3-4159 - f907)465-2510 - Fax (907)465-2103 - TDD (907)465-4410

Anchorage Office- 550W 7th Ave Suite 1770-Anchorage. AK 90501-3589 - (907)269-8150 - Fax t907)269-5147
Heving trouble with this site, or just have a general question? Click here to email the Webmaster

file:///C:/Users/lhsctic/Documents/28th%2OLeg%2oLegislation/CFRLF%20... 3/17/2013
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Engine Fuel Efficiency Upgrade Small Business
Economic Development

Select either Section A or S Rural Development
Purpose of the upgrade must be to improve the fuel efficiency of the propulsion engine or Initiative Fund
generator engine replacement on an existing vessei. Fishe’ies Enhancement

Section A
(it lrftcrcs(..

Eligiblity interest Rates
• Held limited entry permit, commercial fishing or crew member license and 2 other years out of

the past 5 years; IFOs for Sale
Permits for Sale

and Real Estate for Sale
Vessels for Sale

• Fished in Alaskan waters during qualifying years. Auto Pay Program

‘TEL’ Payment Program
If you receive a loan under Section A, you wil not be eligible for future loans under Section B unless the Comments
loan requested under Section A was for engine fuel efficiency or the purchase of a limited entry permit.

Related Sites

Lending Limit
• The total outstanding balances on all loans made under Section A of the Commerciai Fishing

Loan Program may not exceed $300,000.
• Total Balance outstanding on all Section A and Section S loans may not exceed $400,000.

Section B

Eiigibiiity
• At least 25% of applicant’s total gross income for past 2 years was from commercial fishing;

er

• Applicant lacks training or economic opportunities in area of residence other than commercial
fishing;

and

• Applicant does not have other sources of financing available.

Section 8 applicants may not have received a prior loan under Section A unless the loan requested
under Section A was for engine fuel efficiency or the purchase of a limited entry permit.

Lending Limit
• The total outstanding balances on all permit loans made under Section B of the Commerciai

Fishing Loan Program may not exceed $200000. All other loans made under Section B o’ the
Commercial Fishing Loan Program may not exceed $100.000

Sections A & B

Coliateral Requirements
• Generally, the maximum loan amount for a loan secured by a documented vessel is 75% of the

survey value (65% for AK vessels).
• The maximum loan amount may be increased by offering additional collateral.

Fees
• A $100 application fee must accompany all applications.
• An origination fee of 1% of the loan amount will be deducted from your loan proceeds at closing.

http://commerce.alaska.gov/dedlfinlefeu.cfinl 3/17/2013
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Product Quality Improvement I Small Business
Economic Development

Select either Section A or B Aura Deve opn’ert
Purpose of the upgrade must be to Improve the quality of the seafood. Iritiative Fund

Fister:es Enharcerre9t
Section A

Eligibilty () Ii t&.’i’es1...
• Held limited entry permit, commercial fishing or crew member license for (he year preceding date Interest Rates

of application and 2 other years out of the past 5 years,
IFOs for Sale

and Permits for Sale
Real Estate for Sale

• Fished in Alaskan waters during qualifying years. Vessels for Sale
Auto Pay Program

If you receive a loan under Section A, you will not be eligible for future loans under section 8 unless the ‘TEL’ Payment Program
loan requested under Section A was for engine fuel efficiency or the purchase of a limited entry permit. Comments

Related Sites

Lending Limit
• The total balances outstanding on all permit loans made under Section A of the Commercial

Fishing Loan program may not exceed $300,000,
• The total balances outstanding on all loans made under the program may not exceed $400,000

Section B

Eligibility
• At least 25% of applicant’s total gross income for past 2 years was from commercial fishing,

or

• Applicant lacks training or employment opportunities in area of residence other than commercial
fishing,

and

• Applicant is not eligible for financing from a recognized commercial lender,

Section B applicants may not have received a prior loan under Section A unless the loan requested
under Section A was for engine fuel efficiency or the purchase of a limited entry permit.

Lending Limit
• The total balance outstandings on all permit loans made under Section B of the Commercial

Fishing Loan program may not exceed $200,000. All other loans made under Section B of the
Commercial Fishing Loan Program may not exceed $100,000.

• The total balances outstanding on all loans made under the program may not exceed $400,000,

Sections A & B

Collateral Requirements
• Generally, the maximum loan amount for a loan secured by a documented vessel is 75% of the

survey value (65% for AK vessels)
• The maximum loan amount may be increased by offering additonal collateral

Terms and Conditions
• lntererst rate wri be fixed at the time of loan approval Current interest rates can be found at

htp fccam’rerce a asa.acvicedif ‘Iirle’es:_-ales cfm
• Maximum loan term is 15 years.
• Borrower is responsible far all direct casts incun’ec In p”ocessing ar appication.

Fees
• A $100 application fee must accompany all applications.
• An origination fee of 1% of the loan amount will be deducted from your loan proceeds at closing,

http://commerce.alaska.gov/ded/fin/pqi.cfitl 3/17/2013
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• Commercial F
Limited Entry Permit • Small Busine

Economic De
Select either Section A or B Rural Develo

Initiative Func
Section A Fisheries En

Eligibilty
• Held limited entry permit, commercial fishing or crew member license for the year preceding the (it Iii

date of application and any other 2 of the past 5 years;
• Interest Rate

and IFQs for Sale

Permits for S:

• Fished in Alaskan waters during qualifying years. Real Estate f
Vessels for S

If you receive a loan under Section A, you will not be eligible for future loans under Section B unless the Auto Pay Pro
loan requested under Section A was for engine fuel efficiency or the purchase of a limited entry permit. ‘TEL’ Paymer

Comments

Related Sites
Lending Limit

• The total balances outstanding on all loans made under Section A of the Commercial Fishing
Loan Program may not exceed $300,000.

• The total blances outstanding on all loans made under the Program may not exceed $400,000.

Section B

Eligibility
• At least 25% of applicant’s total gross income for past 2 years was from commercial fishing;

or

• Applicant lacks training or employment opportunities in area of residence other than commercial
fishing;

and

• Applicant is not eligible for financing from a recognized commercial lender.

Section B applicants may not have received a prior loan under Section A unless the loan requested
under Section A was for engine fuel efficiency or the purchase of a limited entry permit.

Lending Limit
• The total balances outstanding on all permit loans made under Section B of the Commercial

Fishing Loan Program may not exceed $200,000. All other loans made under Section B of the
Commercial Fishing Loan Program may not exceed $100,000

• The total balances outstanding on all loans made under the Program may not exceed $400,000.

Sections A & B

collateral Requirements

http ://commerce.alaska.gov/dedlfin!lep.cfinl 3/17/20 13
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• Generally, the maximum loan amount for a loan secured by a limited entry permit is 80% of
either the market value (as valued by the Commercial Fisheries Entery Commission) or the
purchase price, whichever is less.

• The maximum loan amount may be increased by offering additional collateral.

Terms and Conditions
• lntererst rate will be fixed at the time of loan approval Current interesl rates car be found at

htlp://commerce .alaskagov/ded/fin/interest_ratescfm I
• Maximum loan term is 15 years.
• Borrower is responsible for all direct costs incurred in processing an application.

Fees
• A $100 application fee must accompany all applications.
• Prequalification Fee - $200.00. If you have not located a limited entry permit to purchase, you

may want to obtain conditional approval by submitting a prequalification applicationS

The following are some advantages to prequalification:
o You know your roan limit
o Seller is assured of a qualified buyer
o Faster loan processing after finding the permit
o Loan funds are committed
o Approval is valid for 60 days

• An origination fee of 1% of the loan amount will be deducted from your loan proceeds at closing.

Limited Entry Permit Loan Application Package

There are different pages 1 and 2 for each different type of loan (limited entry permit, vessel purchase,
etc.). If you are applying for more than one type of loan, complete pages I and 2 for each type of loan,
then complete one set of pages 3 through 13. A separate application fee is required for each type of
loan.

The following Commercial Fishing Limited Entry Permit Application pages are in PDF format. You will
need the Adobe Reader in order to view/print them. Acrobat Reader is distributed freely and available for
download from Adobe®.

E Loan Application

The Division of Economic Development, Department of Commerce, Community, and Economic
Development complies with Title II of the Americans with Disabilities Act of 1990, This publication is
available in alternative communication formats upon request. Please contact the Division of Economic
Development at (907)465-2510 or ‘VDD (907)465-5437 to make any necessary arrangen,ents

Tot Fee 1’803-478.5526 wtHr Alaska
uneau Oftice - 3C32 Vr:age Bivd Sfre 1CC - PC Box 3.4159. Junea, AK 998334159- ‘907)465-253 - Fax (9O7)465-233 - DD

Ancho-age Office -550W 7?’ Ave Sjile 1770- Anchorage, AK 99531-359 - (9D7269-8l5C - ax 9C7)269-847
Having trouble with this site, or just have a general question? Click here to email the Webmaster

http://commerce.alaska.gov/dedlfin/lep.cfml 3/17/2013


