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2014 Legislative Session

Identifier SB14S-DOA-DRB-01-20-14
Title: VETS’

RETIREMENTILOANS/1-IOUSINGIEMPLOYMENT
Sponsor: RLS BY REQUEST OF THE GOVERNOR
Requester Governor

below. (Thousands of Dollars)
Included in

FY2OIS Governor’s
Appropriation FY20 15 Out-Year Cost Estimates

Requested Request
OPERATINGEXPENDITURES FY2OIS FY2015 FY2016 FY2017 FY2OIO FY2019 FY2020
Personal Services
Travel
Services
Commodities
Capital Outlay
Grants & Benefits
Miscellaneous
Total OperatIng 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Fund Source (Operating Only)
None
Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0

PositIons
Full-time
Part-time
Temporary

ChangelnRevenues I I I
Estimated SUPPLEMENTAL (FY2014) cost: 0.0 (separate supplemental appropriation required)
(discuss reasons and fund source(s) in analysis section)

Estimated CAPITAL (FY2015) cost: 0.0 (separate capital appropriation required)
(discuss reasons and fund source(s) in analysis section)

ASSOCIATED REGULATIONS
Does the bill direct, or will the bill result in, regulation changes adopted by your agency? No
If yes, by what date are the regulations to be adopted, amended or repealed?

Why thIs fiscal note differs from previous version:
Not applicable, initial version.

Michael Bamhill, Deputy Commissioner
Retirement and Benefits
Curtis Thayer, commissioner
Department of Administration
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01/14/2014 12:00 AM
0112012014
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FISCAL NOTE ANALYSIS

STATE OF ALASKA BILL NO. SB 145
2014 LEGISLATIVE SESSION

Analysis

Sections 1-2,4,8-11 of this bill allows the survivors of members who die while performing qualified military service access
to benefits they would have been provided had the member resumed employment and then died. This bill also subjects
differential wage payments (any wages paid by the employerto a service memberwhile on active duty) to the Internal
Revenue Service (IRS) maximum contribution limits under IRS code 415(c).

Since the HEART Act inception in 2009 the PERS, TRS and IRS have had no members die while performing qualified military
service. This bill has no fiscal impact on the funding or administration of the plans and therefore DRO submits a zero fiscal
note.
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