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FISCAL NOTE

STATE OF ALASKA BILL NO.

2012  LEGISLATIVE  SESSION

This bill provides for the Chinook reserch and restoration endowment fund to be established  as a separate 
account and managed by the Commissioner of Revenue.  This fiscal notes assumes a fund balance of $50 million 
in order to estimate costs and therefore that total earnings of the fund for the previous fiscal year can be 
appropriated to the grant account in the general fund, as per Sec 37.14.660 (a) (3).  Services expenditures 
represent the incremental external management fees  for managing  this fund, based on  an asset allocation of 
41% fixed income, 27% domestic equity and 32% international equity. Note that this bill establishes that the 
grant fund , an account fund to be established in the general fund, will pay for the costs of establishing and 
managing the fund which will include the services expenditures  above as well as its share of other Treasury costs 
as identified through the Treasury cost allocation plan. 


