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FISCAL NOTE

STATE OF ALASKA BILL NO.
2012  LEGISLATIVE  SESSION

This bill requires the fiduciaries of the state's retirement systems, the Supplemental Annuity Plan and the 
deferred compensation plan to divest certain investments in publicly traded companies that conduct business 
operations or have direct investments in business operations in Iran.  While Treasury believes that active and 
passive separate account managers will not charge additionally for divestment, Treasury will incur some costs in 
developing a list of companies that conduct or have direct investments in business operations in Iran.  Other 
costs to be considered would include development of letters to fund managers of commingled investments, the 
opportunity cost of staff time to implement new policies and processes to implement this bill.  The effect this bill 
will have on investment performance is unknown. 
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