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Company Overview

Ocean Renewable Power Company (ORPC) is a developer
of hydrokinetic power systems and commercial projects
for tidal, river and ocean current power generation.

ORPC Alaska is a wholly owned subsidiary of Ocean
Renewable Power Company.

Business development activites are focused on the Bay of
Fundy (Maine and Nova Scotia) and Alaska.

Lead project is Maine Tidal Energy Project through which
ORPC is developing power system technology and project
sites. This expertise iIs being tranferred to develop
projects in Alaska.

Founded 2004 - now 28 employees in Maine and Alaska.
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Maine Tidal Energy Project Schedule

Expect to receive pilot project license from FERC (first-ever for tidal
energy project in Maine, second-ever in U.S.) in February 2012.

Phase 1

Cobscook Bay
(2012-2013)

Phase 2

Kendall Head
(2014-2015)

Phase 3

Western Passage
(2015-2016)

ORPC

‘gl OCEAN RENEWABLE
POWERCOMPANY

(



ORPC’s Economic Impact IRV EE Partners, Contractors, Service Providers & Vendors
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Economic Impact in Maine Job Creation and Investment

From 2007 to 2011, ORPC has:

* Created or helped retain more than 100 jobs statewide
e Grown from 0 to 25 fulltime employees in Maine

e Spent over $8 million on goods and services in thirteen of
Maine’s sixteen counties

* Created new R&D and other professional opportunities for
young Mainers

In the Next 7-10 Years, the Tidal Energy Industry in
Maine will:

* Create 400 to 500 direct jobs, including new working
waterfront jobs

e Attract investment of up to $1 billion in Maine

* Create new, sustainable markets for Maine’s world class
composites industry
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Impact of Tidal Energy in Alaska

* In Maine, ORPC has proven that tidal energy
creates significant benefits including high
qguality, longterm jobs.

« With your help, ORPC is committed to bringing
these same economic, environmental and
energy diversity benefits of tidal and river
hydrokinetic energy projects to Alaska.

* We’re just getting started here, but economic
benefits are already being realized in Alaska.
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ORPC’s Economic Impact to Date in Alaska Partners, Contractors & Consultants

MatSu Borough
TerraSond Ltd.

3 Fairbanks

.. . Nenana
Municipality of Anchorage

ORPC Alaska Office

Alaska Heater Rentals, LLC
Alaska Industrial Hardware
Alaska Rubber & Supply
Alaska Serigraphics

Arctic Office Products
Arctic Wire Rope and Supply
GCl

HDR/DTA

Holloway Associates, LLC
Kinetic Laboratories Inc

LGL Alaska Research Associates, Inc.
Marsh Creek, LLC

Northwest Arctic Aviation
PND Engineers, Inc.

-

Stephen R. Braund & Associates Kenai
The UPS Store .
University of Alaska, Anchorage

Homer
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. Anchorage
Restoration Science & Engineering .

ABS Alaskan, Inc.

Fairbanks Region

Airport Equipment Rentals
Alaska Rubber & Rigging Inc.

Boat Shop

Crowley Petroleum Distribution, Inc.
Fairbanks Paint and Glass Co.

Jon’s Machine Shop
Sourdough Express, Inc.
University of Alaska, Fairbanks

Kenai Peninsula Borough i
Aquacoustics, Inc.
Arctic Slope Regional Corporation
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Engineering and Technical Service, Inc. AREA OF ENLARGEMENT ﬂ

Homer Electric Association i
MagTech Alaska, LLC

Oil and Gas Supply

Peak Qilfield Services

Specialty Electric Supply

Triangle Recycling, LLC
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* Four TidGen™ de

 Power & data cables
to on-shore station In
Nikiski

TIDGEN™ DEVICE
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East Foreland Tidal Energy Project Deployment Schedule

Number | Project

of TGUs Output

Demonstration
Phase
Cook Inlet .
. Four TidGen™
TidGen™ Array OUD d e 4 600 kW
Project SUlEEs
Pilot Project
Four TidGen™
devices and one
Year One of 4-TGU OCGen™
Build-Out module or two 3 1,200 kW
2-TGU OCGen™
modules
Eighteen 175 kW
TGUs in array of
;eglrdT\cl)votof OCGen™ modules 18 3,150 kW
it and/or TidGen™
devices

Total Installed
Capacity

1,800 kW | 4,950kwW
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Comparing Tidal Energy Market Incentives

Maine PUC program to incentivize up to  Community Feed In Tariff (COMFIT) for:
5 MW of Tidal Energy capacity through * Devices under 500 kW

Systems Benefit Charge e Arrays up to 2 MW

Proposed at 0.26 $/kWh Approved at 0.65 $/kWh

Contract term of 20 years Contract term of 20 years

Rate Payer Impact Estimated 0.03 Rate Payer Impact Estimated at less than

cents/kWh or 15 cents/month ($1.80/yr) $1.60/month (approx. $20/yr)
for average house

In both Maine and Nova Scotia, elected officials
have determined that the economic benefits of
tidal energy far exceed the minimal costs.
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600kW Cook Inlet Power Cost Projections
Preliminary Estimate

Funding Amount JAV=YAN ORPC Cost | Additional
required Spent in Funding
Alaska Available
Total Project $10,250,00 $5,025,000 $2,000,000 $950,000 $7,300,000
Capital (secured AEA REF
Rd 4)

Monitoring & $2,800,000 $2,275,000 $0 $850,000 $1,950,000
Operation and
Inspection,
Maintenance &
Repair 2013-
2016 (3.5
yrs)
Total $13,050,00 $7,300,000 $2,000,000 $1,800,000 $9,250,000
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Thank you!

This nascent industry in Alaska
needs your support to bring the
signifcant economic benefits of tidal
energy to the state.




