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Overall Operations in Cook Inlet

Natural Gas decline remains largely unchang
Collaborative efforts on contingency pla

2010 Legislation

— Cook Inlet investment tax credits
— Storage and drilling incentives

Utilities are looking at storage

Supply and demand balance
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Alaska Asset Team — E&P

¢+ Company-Operated Gas Fields

¢+ Chevron-Operated

Beaver Creek
Cannery Loop

Kasilof )—{

Kenai
= ~ 2.5 TCF produced since 1960’s
= (Gas Storage

Ninilchik (60% W)

McArthur River

G Ple Kenai
N Trading Bay (80.6% WI) Wildlife
i Refuge
Sterling
West Fork
Wolf Lake

McArthur River (Steelhead) (51.2% WI)
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¢ Developed and manage storage — Ke
¢ Drilling projects — COOP and OB ‘
+ Remedial well work and compr
¢ CLU negotiations with CIN
¢ Glacier Rig outsourcing

¢ Active participant in con
stakeholder education.
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We strive to achieve safe, clean and relia

Emergency preparedness training an
with external stakeholders.

Drill/Participate in 4 new gas well
— 2 Company operated
— 2 Outside operated

New gas contracts obtained

Focus on reliability and proj



Loaded Well Performance
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2011 Plans (MY

Safety and Environmental excellence |s
forefront of ALL operations!

Maintain excellence in environmental p
reliability.

Expenditures will continue at a lev
obligations

Continued focus on reliability
— Process and Procedures
— Well maintenance

We have executed with ex
and we will continue to deli
level of performance in 2011
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